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7KH &HDIQDYH S HFCBWOMRY WKQREJ\ SRV HIEGY JHHNFDD HILGHHG QvH KXP DQ FHIY \R EH XVHS DY D P HIQV \R SURGFH YOURXY EIREILFDD [RAWH
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SHYAQ) FOIP VFOQCRAEH SUHARMG Z WK FHABQN \WH&RP ST GRAY QRABHIHYH \WDAKH RARRP HR D) SHIAQ) FOIP VZ L@KDYH D P DMUIDODGYHYH H | AR RXUI LCDGRLC
FROGWRORURSHDIY UKWV

2Q' HHPBEU +& : DZWKV &R //& 3: O WKW [LBGDFRP SIQADIDOMKHERP S0 LQWHEXSUP HERW\R \WHEVBMR 1 HZ <RIN &RXQIVR 1 HZ
<RIN DAVHWY DMQIGIFDAHR CRIRDIRUBBIFK R FROMPAIGGEBILG) WDAMHERP ST EUFKHGOOS SUO. HYDIHP HWIUHP HOWZ LK D7 WIKVWA. |00 \RSD. D
SUERWEA\HOHH DEBIHZD GHLQ FROGHRANRD Z W D SUYDM STRHP HYWRDQLRANROWDANFBRHS LQ : DQZ WKWHAVEP DIH/R CRABW WD Z DUDQV\R
SXUKDHDQDIJUIDMR \KDW/R RXUFRP P RQWRAN DATQH HIVHSUFHR SHNKDUH DQGDWRCH V1 H 2 Q) HEDOW WH&RP SDQ UAERG-G\RWH
FRP STIQAZ 1\ DQDQZ HUDQG DH WP DIYHGH HQFY 7KH&RP S LOMIB/\R YLIRIRA® GHHIG DIOOWY DY WKW FRP STIQADQG GRHY RABHIHYHWDATD. SRMMIOBRW/ LY
UDRIED SURECEGIDAKMV\WP H

7R RXUNRZ GG HWHHDHQR RVHUGI DCBRAHEQIVSHIBQ) \WRZ KK DR SIRSHW R WHERP SO LV\XEWMRW

127( +27+(55(/$7(' 3$57<75$16$&7,216

7KHERP SO KOGWWHI RIBZ LQ) UM SV WBQLFMRQY GAUG) \RHWMUHHP RQMVHIGHS- XO DG UASHRRHD

7KHE&RP S RZQY R WH HDAW 1Q 6% $ XWND Z KIFK 1V SWAHING XMQ) WH DOMCDIYH DI HG XQaHU$6& , QMR HOV ( XAV BHRXUMKY Z W QR WDAO
GHAMP LTEGIYDOH/ 6* $ XWMDKD/\ZR\VEMADUH/ L $ XWUDGRYD OGG LU $ XVMDRYD7 KDDQG 7KH&RP SDQ SXURKDHS SIRGEW DG VHYLFHVI URP \WHH\KEMADUHVIQ
WHOSSIR IPDMIPRXQVR  LQWHWUHHP RQMVHIG-G-XO DG UASHRRYHD

QSSUO  WHERP S HOMHGWHO LQ GHYRD &ROKANY $ JUH-P HNSXXOQMR Z KLFK D UHHG R SURYLGH SUR HMRDOFRQXANY VHYLFH/\WR\KH&RP SIQ. 91Q GH
YROWRZGGE 3R * «QEXJ OB USOP RY ERKR ZKRP DHIQRYHELQQ® HRXVDSHWR WHERP ST W \AHWLF HIG-DYRY UHDMY \R FOGRHU 3R * « QBXU
DMKH&KOLP DOR $ XWUDRYD 006" UBDE RYIMKHEKIH ([ HXH2 | IFHUDGG3WMGHOR $ XWIDRD 7KHWP R \WHDIWHP HWWIRU P RQKVDQGLYDARP DIFDD
GO CEGHIROVEFRAMYH P RON\MP YV $ IWUWHLQWIOMP  HWHUSDIMY FOQ\MUP LCDMWHDIUHP HVWR. JIVIQ) WHRKMHUSOW @D VIZ UMW QRVH EH RIH\WH H | HRRYH
MR WP IQDIRY 7R GM \KH DIUHP HQAKDY BHHQ DARP DIFDD UHIHZ HG DD 7 KH TP RXQN LGRXUKHG | RUWH \KUHH P RQKY HIGHS - XO oG ZHH

DSSWY LP DMD DG UASHRARYHD

7KH&RP SIQ TV, QMIP &KIH ( [ HRXAYH2 11 LFHUZ DVOSSRIQAMG\R WH) HP DX VERDLGR QUWHRRLY VHH1 RM

7KH&RP SIQ TV, QMIP &KIH ( [ HRAYH2 11 LFHNHYH/ROWHERDGAWRRYR 71) FH1 RM

127( +&200,70 (176%$1' &217,1* (1&,(6

7KH&RP S CFTXULAY DAHN WIMDLQ GYHBSP HQADQG HOMY'5 ' DUBQIHP HQN Z LW \KLLG SO WDAR WD UTXLA P LBMWRCH DQG UR DBV SD P HQWV \R WH \KLLG SOV
FRQIY HYKSRQWWH RAPXUHFHR - FHYELQ | XWUH HYHONV QONHGVR MH\KFFHW R \H DWHNQ GHYHBSP HAD LBMRCHSD P HQWP D EHUATXUHG PRI HIWKSROWH\KAFHM XC
CAKLHYHP HQAR D LP SRADMBR QNQ\KH GHYHESP HOMIHA FBIR WH SKOUWP CFHANDOSUIRGEWH)  CBSURYIOR WHSIRGAWRUP DOHMY B\ DUIXDRY DIHR | UG
B WHIOAHQHDIUWHP HOV WH&ERP SO P D KDYHWR P DNHUR DOV SO P HQV EDHG XSRQ D SHHQEIHR \KH\DBY R \WWH SKOUP CRHXWADDSURGEN L BIX@RY DSSURYDO RU
P DO LVRBRIGHS

2111/ HDH

, Q- WHERP SI) HOMIHGLQR DP RQK \R P RQK DIUHP HMWR \WH/ D/9 HIDVR I LFH\EDFH FRP P HIALQ) RQO D $ GAWRDD WHERP SO0 BONVRIIH
\ECFHSXUXDQAR DP RQK R P RQK DIUH-P HQAK/ DIXQD+ LY &OIRAQD

5 HQW SHOHVI RAWHAHR | LEHVI ROMHWUHP ROMYVHIGG-XO DG ZHH s8] ASHRALHD

© W \KHP RO \R P RQI R | LFHUHQIBCD) UHHP HQWWHHDUH QR DI JWH DIMIXUMUHP LQP XP BDHSD P HQVUHTXULHG\R EHP DCH




6HIMFHS JUHP HOW

TKH&RP SO KDV HQMUHG LR VHYHIDOVHYIRH DI UHHP HQWV Z W LQGE-BHIGHADQG UHDWGS SDUHY SXWXOQNR Z KIFK VHYBHY Z LAOEH SIRVIGHG RYHUD \SHALIHG SHIRGR WP H
UHDAMG\RWH,1' ZKIEKWH) ' $ KDV SORHG RQ FIQFDOKRG 7 KHVHYRHY LFOXCH WHXO/RY OO WDM\ DoMFHOGIRBZ XSZRNRQWH, 1" DG HYRH UHDMG W
KDVMQ WH FIQFOKRG WS 7 KH \RBDFRWMY HAWP DMS \R BH CSSUR P DMY R ZKIFK WH UHDMG SDW 6% $ XWUID DG LW \XEMGADUH/  SRWRQ Z IOEH
DS P DMD 7 KRHLP RAQMENHLQR CAFRXQNRP HR \WHFRWDWRADMG Z W \KHZ RN DQG SUHRIQFDOXMA HY UHTXLUHG W @ VIRHFOQ FOCKR®

127( +($51,1*63(56+%$5¢(

7KH &RP SDQ FRP SXMY HDQQIV SHUNKDH XMQ \WH \ZR FDW P HKRG 7KH \ER FDW PHKRG R FRP S HOQQIV SHUNKDH LV D HDQQIV DIRFDARY [ RP XD WD/
GHAMP LG/ HDQQIV SHUMKDUH IRJFRP P R WRFN OQG 0Q SDMASDAY \HRXUMKY DFFRGQ) \R AYIGHIGY GROWG Z KHMHU SOG RUXQSOG  DOG SDMASDIRY WKW 1Q
XQEAMMEXMS HLQQIV 7 KHBHIHY % 3UH HUHS 6 KDWY DUH FRQUGHHG SOMALSDNG) VHRXUMIAY DY SUH HIHG \KDUHKRTH.Y DUH HOM®G R SOMASDM Z LW FRP P RQ WRFNKRTHY RQ
DQ DV ARG EDVIQD) GUUBWRY/R DAHVE WH&ERP SO XQ@EHMHWP VR \WHEHWIFDMR ' RUIDIRY 8 Q-UWH\ER FDW P HKRG WHHLY QR FKDQIHLQ WH
Z HIKWMG DYH.DIH KDY RAMBOAQ) XVHG EHE HHD WH EDUF DQG GOMIG HQQIV SHIMKDUH FOBXDMRQY D/ \WH 6HIHY % 3UH HIHG 6KOWA/ U-SUAHOANH RQD GOMYH \KDUH
HIXLYDBOW GAUQ) WH WWUH P RQIMY HIGHG - XO " XUQ WHWUH P RQKY HIGHG - X0 WH&RP SO LGPXUIHS GRAHY DAMEX\EE®! \R FRP P RQ KDUHKRTEHY
$FRAQO WHHIHWR DQ FRP P RQWRAN HIXLYDBAZ RXTS EH DQIVAOMYH GAUQ) \WH SHIRG DG WXV DUH QRAIGFOGHS LQ WH FOBX@IR R GOMIG Z HIKWMG DHIIH
Q® BHUR \KDW/RANBEQY

7 KHIRWZ 1Q) \REG! LAXMADM/ WHFRP SYBNRQR EDVF DQGAOWGHILQQIV BRW SHMKDH

7KUHO ROMV( Q3HG- XO

( DQQIVSHMDH
1 MR H RW
| HW $ FFUAROR GMRXQMR UHE-P SNROR! 6HLIHV Y6 FROYHME®! SUH HUHG WRAN
1 HW 6 HIEV/9% FROYHME® SUH HUHG VRN G YIGHIB/
| HW $ CBFDIRQR XQEMMEXMSLQFRP HR 6 HUIHV 96 FROYMMNEGISUH HIHG WRAN
8 QAVMEXWGLCFRP HDYDLOEBIWR FRP P ROVBRNKREHY

I+

* HIKWG DYH DI HWKDBYRAMBOEQ) XVHGLQEDUE DG AOMG HLQQIVSHMDH
1 HAMGRRP H RW SHAKDHEDIE DQGAOWS




7KHWEGIEHBRZ VAV R WH SRMNID GOMYHVHRXUMWYH FOGHGIBRP WHFRP SBRQR GOMG Z HJI KWG DYH I H VKD RAMBEQ) D/WH - Z RX@ EHDQIVAOMYH

7KUHO ROMV( QaHG- X0

([ FOG-GROIRY/

([ FOGHGZ DUDQV

7RICH FOG-GRMRYY/DGZ DUION

127(  £35()(55(' 672&.

7KH&RP S KDV DAKRU HG KW/ R SUH HUHG WRAN Z LW D SDUYDDH R R ZKEK \KOUA/ KDYH BHHQ GHLICDAG D/ 2 6HIHY % & RQYHWED!

BHBGEWN $VR -XO DQGS$ SUO WHHZ HH DG \KOUAVR 6HIEY % 3UH HUHG 6\BFN [MKHE DG RAMBAQ). IASHAWHD $ VR -XO
DQG$ SUO WHHZ HH DG P RQN\YEMAAMR UBHE-P SR UAS-RIYHD

2Q0D WH &RP SIQ HOMHG LQR D 6HRXUMFY 3XUFKDHS$ JUHHP HQVWKH 3 3XURKDHS JUH-P HQV Z [\ FHYBIQ DFFUHAWNG QWAL WH S QAR SXUXDQAIR

Z KIFK D) UHHG \R VDR WH, QHURLY L DQDIJWIDMR \KIUW/R WHERP SIQ VG ® GALIQDMS 6HUHY % FROYHMEG! SUH HUHG VAN Z WK D\WIAG YOOH R

SHMKOUH LQUWITD FROMHMEBILQR XS\ \KOUW/R \WH&RP S0 VFRP P RQWRFN. SDUYDOH SHANKOUHDAD FROMMRQSUFHR SHUNKDUH \KHS 3UH HWHG

6KOWY DG L Z DUDQMR CFTXUHXS \R QDI BIDMR \KIW/R FRP P RQWRFN WH?: DUDQN  FROBAIYHD \KH? 3UYDM3@AHP HW

7KHAP VR WH3UH HUHG 6 KDY DHDAVHVRIM QD& HWIFDMR * RLIQIRY/ \WH2 &HWIFDMR ' HU@IRY  Z KIEK Z DVILGGZ M\RHEHFUARY R WHE\BMR 1 DD
RQO D 7 KH3UH HUHG 6 KDWY/ DUH FRQYHMEG LQR FRP P RQWREN \WH? & ROMHMRQ6KOWY  DAKHHDRIROR \WHKRGE-UDADQ WP H DA LQMIOFROMMRQ SUFHR
WH?2 & ROHMRQ3UFH 7 KH&RQMMRQ 3UFH LY \XEMPAR PXRP DY DAY HONV| RUMREN GYIGHIG/ WRAN \SOV UHFIWAL LFDARQY DG \WH ONH DOG \KEMPAR SUFH
EDVHG CENVF HONQWHHYHOAR [0 IMKORVR FRP P ROWEAN. RUMHRXUMIEY FRQYHWEG! H HIRME®IRUH FKOQI HIE® RUFRP P RQWRAN DADSUFHEHBZ. \WHKHD CESTFCEG
SROMMRQ3UFH \NEVRAR FHMBIOH AHBIRY/  7KH&RP SO LVUATXLUHG\R VHABIVKH 3 UH HIHG 6 KDWY LQHTXDOP RQKO LOXIED HON FRP P HIAQ) RQ1 RHP BHU 7KH
P RMY DR S P HOIV GXH XSRQ WKAK UHE-P SWRQ DUH S CEG! DAIKH &RP SO0 v HBRIRY LQ FDK  RUKEMANIR FHEEQ TP MIMRQY LOKDUWA/ R FRP P RQ RN YOOXHG DAYKH
GZHIR L WHERMHYRQ3UFH\M-DIQHIHAADGG L WHIUDMR $ D QVFRXQARWHDYHIIHR \WH \WUH BZ BIWFBRIQ) SUFH/R \KH&RP SDQ TV FRP P RQVIRFN
GUQ \WHWLWWDEQ) @ SHIRGLP P HADMD SURMRWKHGMWHLP RUY DARQSD P HMWGHRU % \KHEZ HUR DG R WHO QP XP 3UFH D/GHIGHELOQS XB
R WH5 X®IR WH1 D/GOT 6\RANO DINHAVROWHEMR BFHSWR 1 DVADT 6VRANKREHLS SSURYDO DVCHIGHSEHBZ — SURVIGHG\WDA \RH P RQNFNVRI LQFDXVHY LV \KH

®Z HAHIHRRYH SUFH WH &RP SDQ Z LGDEH WNXLHG R SD. WH P RMYDIRQ SD P HQNIQ FDK 7KH&RP S P D UIXUWH KRTHY R FROYHWWIKHU 3UH HIBMG 6KOUY LQR
&ROMMRQBKOWVLL WHFBRQ) SUFHR \WHFRP P ROWRAN H AHB/ SHMOHIRU  FROHPAUYHWIEQ) @ VIGGWHEL® WIEQ) YROP HR \WHFRP P RQWHNH FHB/

KOWWSHUAD. GAUQ) WH\LP HSHURG DQG AHYSEQHNXW FROAWRQY GHAUEHGLOWHEHWIFDMR ' R QDIRQ/DUHVDIV LHG

7KHKRGHYR \WWH 3 UH HUWHG 6 KDWY DuH HQW@G W GYIGHIG/R SHDP FRP SRXQE-GP RQKO Z KIFK DUHSD CEBILQ FDK ROV R FRP P RQ WRFN DARH &RP SDQ IV
RSWRQ LQOAFRGIAHZ W \WWHWLP VR \WHEHWIFDMR * FMIQDIRYY 8 SRQ\WH RARXUHIAH DG GAUQ) WH FRQIMXDAHR D7 WJIHIQ) ( YHQWDY GHIGHG LQWH & HWIFDMR
" FMIQDNRY/  WH 3UH HIHG 6 KDWY Z LAODHRXH GYIGHGY DAKH DM R SHDQXP 7KHKROHY R 3UHHUIHG 6KDWHY KDYH (R YRIWY WKW RQ CHFRXQAR \WH 3UH HIHG
6KDWH RKHMDOZ W UASHRVR FHIMOP DALY O HAMY \WWHUIKWR \WH3UH HIHG6KDUA/

1 REMWMEEQ) WHIRMIRQ) \WHE&RP SDQ v CELOMY R VB! FROYHMRQVDQG P DNHCP RMY DARQSD P HIWVXMQ) VKDUWR FRP P ROWBN LY \XEMPR FHYSIQ TP LBARQVVHA
| RW LOWHEHWIFDMR ' RUJQIRY/ LGFXAQ) DAP IMRQWHQ® BHUR VKDUA/WKDAP D EHIMKHG XQMOKHWP H 1 DY WDAKH&RP SO IV \RFNKRTHY KDYH CSSURYHG WH
IMMOFHR P RIHWID R WH&RP SDQ 1V RAMBEQ) \KDBWR FRP P RQWRAN LQ CFFREDCFH Z W 1 D/ADT QAN \WBQEDB/ \WH? 1 DT 6\RFNKREHLS SSIRDD  7KH
&RP SDQ UHFHYHG 1 DJCDT 6\RFNKREHUS SSURYDODAW \SHADOP HHIY) R MRANKRTHY KHTS RQ$ XIXW ) XU \WH & HWIFDM R * HLIQDIRYY FRQEIQY D FHMEQ
EHH LALDORZ GHYKLS QP WBNRQ DWUILYLQY HIHAR WH IMBOGFH R VKDV R FRP P RQWHFN MACE®! XSRQFRYHMRQR  RUDYSOWR 0O [P RWY DARQ SD P HWKQEHU WH
&HWIFDMR ' RUJ@IRY/RJ  DUIQN




7KH&HWIFDMR * HLICDIRQY/LGFOGHY FHVIIQ 7 WJIHIQY ( YHONV DVGH LGHSLOWHEHWIFDAMR ' RUJQMRY/ LFOAQ) [P RY RMHMLQIV \WHI DLOUHAWR | LBIDQGP DQBQ
DO HIHARYH U ADNRQ SRR HOAFRYHIC) \KH \DD! R \KH KRV VHRXUMY U REE®! SXUXOQAR D U MADIRD WKW DIUHP HOAHQMBG LOR B\ WH &RP S0 DG WH
, QMR MP XGRGHRX® Z W \KH3XUFKDHS JUHP HINDQG\WHERP SO0 VI DOUHWR SD DD TP RQVGHWRWHKRTHYR \WH3UH HIHG6KDYZ KHRGH , QFRQGHRIRDZ W D
7WIIHIQ) ( YHIMDFK KRR 3UH HIHG 6 KDWY Z LOEHCEGIVR BTTXUHWHERP SDQ WRUHEHP LOFDK D RUDOR \WWHKRTHV3UH HUHG6KDBYDADSHP XP VRN LOWWH
&HWIFDMR ' HLIQ@DIRY

7 KH3UH HUHG6KDWA/Z HHGAMP LOHG\R EHP RHINOWR DGEWINHKRWKDQ DQHMW ONHKRI? KHERP SIQ LGHOWLHGWHIRTRZ LQ) HP BHEGHS | DM/ \WWDATUHCRAFBOLD
DG FRHD UHIAG R \WH G-EANKRWNQXUKP HOV O LOABIED HOABHGHP SIRQ XSRQ D ( TXW &RIEWRY) DOWH DVGHIGHG LQWHEHWIFDMR ' HUDIRQ DG YDULE®
\KDUH VB LOXBIED HOWVARQYHMRY 7 KHVH | HDMUHAY Z HIH EXQEBG \WIHAHU DAMIQHG SURTELOWAVR  EHQ) DN HRAMG DG P HDXUHG DVDUYDOH 6XEVHIXHWAKDIHYLQWHI DU
YDOHR \WHHI HDXUA DUHUHFRIQ] H3LQWH & RIGHIHG & RQRIEDAG 6\BIMP HOVR 2 SHIDIRYY 7KH&RP SIQ HWP DAGWH | UYDOHR \WHELL XUDAMG HP EHGHG
GHIYDAYHDAMMXOGFHXUQ) DO RQM&DUMR VP XDWRQP RGHDZ W \WHI RTRZ QI LGSXW \KHI DUYDOHR \WH&RP SIQ VARP P RQWRANR ROWHIMKXOFHGM HAWP DAG
HDAW YRIMDV R HAWP DAGWDGHG YROP HYRDMW R \WHWP HRPDMIWR  \ HOY DAVRXQMEP DUNHNQMMNDMR DUMI | UHUDMR

AYIGHGWDMR DSHIOV AYICHIGWDMR DOGSIRTEMVR GHDOR 7KHIDUYOOHR WHEL XUFDAG GHUYDAYHADELOMW Z DVHANP DAMGXM] Q) \KHZ WK
DIGZ WRAP HARGZ KIFK XVEAKHSUREDELQN Z HIKWWG QL | HIHIFH EHE HHQWHVAHCIDURY Z 1\ \KH GHULYDAYH DQG\KH STIQ YOQAD P DX \FHIUR Z MWRAD GHIYDAYH

* XU WHWUHHP RQMYHIGG - XO WH&RP SIQ WFREGDINQR CBSH LP DMD UHDAG VR WHAKDQIHIQI QUYDOHR \WHGHIYDIYHQCELOW Z KLFK LY
UFREGLORKM-UGRP H GIARQWH&RIGHIHG & RORIEDAMG6\BAMP HOVR 2 SHDIRQYY 7KH&RP SDQ - HAWP DMGWH | UYOOHR \WHEL XUFDMG HP BHEEHG GHUYDYH
DAVX® XMQ) DO ROM&DUR P XOMRQ P R3O Z W \WH | RTBZ LI LGSXW \WHIDUYDOHR WH&RP SDQ IV FRP P ROMIBAN R RQ\WH YCODIRQ DM HXWP DM
HIXWY YRIMY R HANP DAMGWEGHS YROP HYRDMW R WHWP HVRPDMIWR  \ HDY DQVFRXQMSP DUNNQMBNDMR DUMN | BHHUDMR
AYIGHGDMR DSHIOV AYIGHIGWDMR SIRTHONVR GHDXOR DOGLOMKP HWP HIBWGR

* XUQ) WH\KUHHP RQMVHIG-G-XO WH&RP SDQ P DEH DIQWEED HYVED: P HWLQ FDK SXOKOQAR LOWIED HOAHE-P SR/ 7 KHLQWIED HOAWHE-P SIRQ/Z HHSOG
LQFDK LQWHLP RXQVR Z KK LGFOGY R \WH3UH HUHG6 KDWY R DFRXHGAYIGHIE/D0G R OGEAWRIO FDKSUP LXP SXUKDQ!
VR WH \MP VR WH 6HIHY 96 3UH HHS VRN * XUQ) \WH \KUH P RQMY HXGHG - X0 WH &RP SDQ P D3H DIDLQWIED HMED, P HOV 1Q FDK SXUKOQMR LOXDED H
UHEP SR/ DG OFFRMMG R QVFRXQNHDMVRWH3UH HIMG6KOWY ' XUQ) WH\WUHHP RQMVHIG-G- X0 WH&RP SIQ WFRIQ] HSDGHP HSAVGHEGR

UHIDAG VR \WH CP RXQV RZ H3 1Q DEANRQ R GYLGHIGY UL LQWIED HW DU SOIG LQ FDK Z KLFK LV LGFOIGHS 1O 3UH HUHE WRAN GYLGHIB/ RO \WH FROGHHE FRORIADMG
WBMP HOAR RSHDIRY/

$VR -X® WHERP SO0 KD/UHFRDMILHE DSRWROR \WH3 UH HLUHG 6 KDWY/ R 0Q DFFUXHS QCELX | RAKH\MOA DQG HBYHQN LOXBEE HQAMHIHP SWRQVRZ HE\R LOYHWRLY

IQFDK R ZKIFK LGFOGY R \KHWEAG YOOH R \KH 3UH HUMG 6KDWY R GYIGG/SD [E® DG R DEAUWRID  FDK SUPLXP

SXKOQAR\KHWP VR WHEHIV963UH HIHS RN 7 KH&RP SI0. SURVIGHE CRIFHR WHLOMWRLY R \WHULQMAR UGH-P  DQDGAMRIOE R LOANTE HQVLQFDK SURMR - XO
7KH&RP SO0 FDBXDAG AYLGHIB/ R WH LOABTD HOABG-P SWRQ/ WDALQYHIRLY HBRMS R GH HUDGG DUH VAKHEXOG R EH [ X@ \HABG RQ 1 RYHP BHU R
Z KIFK LQFOGH/SUCASICR DIGAVIGHG/R

7KH&RP SO KDVRH\KOWH R SUH HUHG WRAN GALICDMG D/2 6HINYS 3UHHWG 6N DVR -XO DG$ SUO WHHZ HH QR WKDBVR 6HIHS 3UHHIHG
BWRFN LWXHG DG RANBEQ)




7KHGARISINRQR \WHEHIHS 3UHHIHG6\RANEHBZ. LV TXO0 LHGLQIWHNHY B UH HHFHWRWHE&RP SOQ VS WFGVR , GFRBRIDIRQ DvEP HIGHG
7KHEHIEYS 3UH HUHG6\REN KDV\WHI RTBZ LQ) | HDMUHY

A 7TKHHYRHWKDIHR SUHHUHS RN GMIQDAGDVEHINS 3UHHIHGE\RAN

A 7KHBHIVS 3UHHWHGEVRAN KD/DQ® BHUR YRM/DADQ WP HHDCORWHQ®P BHUR YRM/WHQKHGE DORKHMNKDUHRTHYR \KH&RP SO KDMQ) DUJKWR YRM
RODQ P DAMUSOVRH 7 KH&HWIFDMR ' LI QDR \WDNG-MI DM \WH WP VR WHEHIHYS 3 UH HIHG 6 VAN FDQERWEH CP HQGHG Z LWRXVWKH FRQHOAR \KHKRGHU
R WHEHIH/$ 3UHHIHGEWAN

A 7KH&RPSIQ PD UWGHP WHEHIN/S 3UHHUHGE\WANDADQ WP HIRUDUHGHP SWRQSUFHR SDGWWHKRGHUR \WHWDHR 6HIHVS 3UHHUIHG6\RAN DG

A TKHEHINVS 3UH HIMHGE\RANKDVQRUWKWR WD HJ FRHMRQ GYIGHIG/ SUH HIHIFHYXSRQOMXLADMRQRUSOMASDRDLQD). AMMEXWRONR\KDUHKRTHY
127( +75($685< 6728&.

,Q0 D \WH 9RDUE DAKRU HG D \KDUH BEXUADH SURILP \R DFTXLAH W RAMBQEQ) FRPPROMBAN IRUXS \R P LARY , Q- DO WH %RDUE DARRU] HG DD
DEAWRIIOWKOUH UEXUKDH SIRIP W DFTXALA XS VR DQ DEAMRID  PIARQ R WH &RP SIQ IV RAMBDAQ) FRP P RQ VRN |, Q FROMQRANRY Z LW WH \KDUH U-EXUFKDH
SIRIUP V WHERP ST VHBRWGS DELRNHR U-SXUFKDH\KDURQEHKDD R \WH&RP SOQ 7KHEP RXQAR FRP P ROWRAN UBXUADHGRODD. JLYHOWIEQ @) LVGHMP IGHGE
DIRP XD Z KIFK LV EDHG RQWH P DINASUWFH R \WWH FRP P RQWRAN DQG DYHIIH A0 YROP HY/ 6KDUY U-SXUFKDVHS DUH KHIB LQWHDXY | RUJHHIDOFRSRIDM SXSRHY 7KH

KDLV DUH WHDMG D/ 7 WD 6VRFN XMCQJ WH FRUAP HARG ' XUQ) WH \KUH P ROV HIGHG - XO WH&RP SDQ UBXUKDHS DEAWRIOWKDUY XQGHUWH
UBXADHSIRIUP DAD\RBCFRMMGFXAQ) FRP P MWRQ/DQGH AMVHWY H/R $VR -XO WHVRBOOP EHUR KD/ U-SXUPKDVHS SXOKOQMR WH UHBXUFKDH
SIRIUP VZ D/ \KDU DAD\RBCFRIMGFOXAQ) FRP P MWIRQ/DOGH AVHE H/R 5 HEXURKDHG KDWY/ DHIGFOGHGLQ7 WD 6\RAN LOWHIFFRP SDQ QY
&RIFHIHG &RORIEDM YODIFH 6KHIV $ W XO WP D.QV DYDDEG! R UBSXUAKDH WH &RP ST T FRP P RQ RN SXOXOQAR \WH KD WHEXUAKDH
SIRIUPV

7THIGHU2 1THY

2Q0 D WH&RP SDQ FRP P HFHGDWOG-UR | HU LODFFRUDGFHZ WS XB! H - SURP XODIMG XQGEHMHG HRXUMEY ( [ FKOQIHS PR DVIP HG-G R SXUADHXS
R \KOUWR WFRP P RQWRAN SDUYDOH SHAKOH DADSUFHR SHAKOH 7KHWIEUR T HUH SWGRHPIQAMOWY  SP RO-XCH 0%
IRBZ Q) KK H SILDARQWWH &RP SDQ CFAHBAG | RUSXUFKDVH D\RBOR KIBWVDN  SHKDH LFOGQ) KD/ \WDANKH &RP SDQ. HBRAG VR SXUFKDH
SXOXOQMR LW UWKVWR SXUKDH XS \R DQDGAMWREID R W RAMBQEQ) KDWY 7 KH UGB I U DM SXUKDH SUFH Z DV IGFOQQ) HAVH\E  |HY/ DOG

H SHQAY UHIMCY VR WKH \WIEHUR | HU 7 KHVH KDWY/ D WHDAG DY 70D 6VRAN XMQ) \WH FRIAP HMRG DOG DUH LGFOGHS Dv 7 DAY 6\RAN LQ WH CFFRP SO0 LQ) RGBS
&RQRIEDAGE\IAP HOVR & RQYHWEBI3UH HUHG6\RAN DOG6\RANKRTHAT( TXW

$VR -XO \WHVRBOQP BHR VKDWKHGLQ7 HDAXY 6\WANLY \KDUH/ DAD\RANCFRWAR
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Y DUYDOH P HDAXUHP HW GVRXWHG KHIHQ DUH EDJHG XSRQ FHIEEQ P DINHADAXP SINRQY DG SHUHALQ RUP DINRQ DYDDEG! \R P ODIHP HOADY R 05 GAUGQY \WHWKUH P ROV
HGG-XO 7KHFOW L) TP RXQVR FDK HIXLYDBQV RMHUPXUHNWDWHN CFFRXQIV'SD CEGI D06 DFFUHGH SHOHYCESUR LP DMWHUI CFH YOOH/ DV XO GH
RWHUVKRWAMP QDXUH 7 KHI QUYDOHR \WH ELXUFDIG HP EHEGHS GHLIYDIYH UHDMAG R WH FRQYHMMEG! SUH HUHG WRFN Z D/HXP DAGXMQ) DO RQM&DUR P XTMRQP R3-D
Z KIEK XA/ DY LGB \KH I DUYDDHR WH&RP SO0 IV FRP P ROWREN DG HWP DAV I RUWH HDAW YROWDNY DG WIGHS YROP H YRDWIW R \WHERP SO0 VFRP P ROVIBFN \WH
WP HP DU R \WWH FRQMHNEBI SUH HUMHG VRN WHUMN [ UHHLQMBADMI RUDSHIRGR WP HWDAZSSUR LP DA WHWP HVR P DMUW GYIGHIGUDM DSHIOV AYIGHIGDMDYG
WH SURTELONV R GH DXOV7 KHIQUYDOHR \WH Z DUDQAGCELQN Z DY/ HWP DMG XMQ) WH %OFN 6FKRBY0 HIRQ0 RGHOZ KIEK XVAVY DV LGBXW\KH | RGBZ Q) Z HIKWMG DYHIIH
DAXP SWRQ/ DVQRMSIERYH GYIGHIG\ IHT H SHARMG\MIP IO\ HDY HIXWY YROMMIY DG UM | UHUDA

) D9 DOHRQ D5 HXULQJ %DMV

TKH&RP S IRBZ VWWHIXNAFHIQS$ 6& | RUIW | LCDCADCDAWHN DG ACH O/ \KDADUH UH P HDAXUHG DG UHBRWMG DG UWHSRWMWG DAYDUDNVHERK WHBRIY SHIRG DG CRQ

| LDOADODAHN DG ACHOMWY \KDADUH UH P HDAXUHG DG UHBRWMG DAL YODOH DAGDMDOD 7 KH HAP DMG 1DUYDOH R \WH Z DUDQAICHOW DG BIXFDMS HP BHEE3HG

CHIYDAYHUSUAHQNY HYHD P HDXUHP HQWV 7 KHIRTBZ 1Q) WBE®! SURVHRV QI RUP DINRQ CERAVWIKH & RP SDQ v ACH MINAY\KDATIH P HOUXUHG DAVDUYDOXH RQ D UHRXULIQ) EDUY DV XO
DGLQAFDM\KHI DUYDOHKIHDA R WH YDOONRQLCBXW\KH&RP SDQ. X\ HSWR GHIMP LCHVXRK | UYDDH

' HAUSIROQ / iHD -X0 $3UO
/ IDAOWY

: DUDQMCHON
YU XUFDME HP BHEEHGGHIYDRYH
7 KHIRTZ L) \BEGIVHNVI RW D\XP P DY R \WHRKDQIHLQ\WWHI DUYDOHR \WHZ DUDQAITH QW \WDAV P HDUWXUHE DAVDIUYDOHRQ D UHRXULIQ) EDIV

-XO

YODGFHROS SUO

, WXORHR Z DUDQW
&KOQHIQIDUYDOHR Z DUDQAIEL@N
YODOHRY- X0

I+

7 KHIRTZ 1Q) \BEGIVHIVI R D\XP P DY R WHRKDQIHLQWHI DUYDOHR WH B XUFDMS HP BHEEHG GHUYDRYHOCHORY \KDAN P HOKUHG RQD UHRXULIQ) EDMY

-X0

YDDFHRYS SUO
\RXOFHR FROYHNEGA SUH HUHG\KRAN Z LW L XUFDMG HP BHEEHG GHUYDYHOCEL QW
&KDYHIQIDUYDOHR B XFDAMGHP EHAGHGGHIYDRYH

YODFHRY- X0

I+




7KHIDUYDDHR \WHFRQYHME®! CRM UHRHYDEG N XMQ) WHILGHRP HDBSURCRK. Z KUK XVHY DV LCBXWWH I DUYDOHR - G-ERUVARP P RQWRFN DG HANP DI RUWWHHIDAW YRDWDWY
DG YROP HYRDMW R G-BVRUIVARP P RQUWARRN \WHWP HIRH SIUIDNROR - WH FRQYHMEBI QRM \WH QVARXQNIDM \KH WIARS LQMIANIDM FRP SDUHG R WH PXUHOAP DINAADM \WH
UMN 1 UHH LQMANIDM | RUD SHIRG\WDADSSUR LP DR WH WP HVRRH SILDINRQ DG SIRCHMW R GH DXOV7 KHH RH WHHXP DMR H SHRMGS EXUH YRR LY EDHS RQWHDRXOC
YRDAMDWY R G-BRUIVFRP P RQWHRAN 0G KIMRUFDOYRDWDY R G-BRUYFRP P RQWRRN XU LQJ) DEGRNECAN SHIRG FRQUMMUAZ WK WHWIP H\VRH SUDARQ 7 KHWP HWRH SLLDIRQ
LV EDHGS RQ \WH FRQAERXDOP DMWY QDM 7 KHUM | UHH LOMBWADM LY GAMP LHG B BHHIHFHWRWWHS 6 7UWHDUXU \ IHG FXYH LQH I HRADAKHWP HR' P HDUWXUHP HQAYRUWMP H
SHIRG/ DSSWR P DMD  HIXBOWR \KH WP H\R H SUDNRQ 3URCHMW R GH DXOMY HXWP DMG XMQJ WH6 3 * GEDOGH DXOWDM | RUFRP SDQHY Z W D P L.OU RHAWWDNY) \RX
GBRYv

7KHIDUYDDH/R [ LQOADOQIKP HQVE. FDWDVR -XO DHDVIRTBZ V

/ B+ -X0 $3UO

) LQDGADCS \WHV

& ROYHWEBI GRMUHFHYDE®!:+ LOYHXR HNQ G-EVHRXUMY
: DWDQADRHAE ) HP DX V

L QHXTHW 71)

© DWDQADAHAL 71)

+ I+

$ WP SIRQ/XVHGLQWH YDODMRQR \WH/ HYHD  DRHVLGFOGHWP HVRH SILDNRQ GVARXQADAM UM | BHHUDAM YR DG SURTELONV R GH DXV
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2Q0D WHERP SDQ HOMHGLQR D6 HRXUMAY 3XURKDHS JUHP HOVWH263% Z LW DSXEQF FRP SO RSHIDMY) LQWWHP HAFDOIGBMY 0\ 0 ' 3KOUP DAY

& Z KK \MEVHTXHO® AOQIHGIWQEP HWR71) 3KOP DFHANDY ,(F 371)°  3XUXOQAR\KHG3$ \WH&RP SO SXUKDHS L \KOWWR 71) WEHIH/A*  &ROMWED!
SUHHWGEVREN \WHS 3UHHIFGEKOWY RUEGHIN 3UHHWGEWWN  WSUMQIMY CSSIR IPDMY R 71) fVIMXHG DG RAMBQEQ) VKDUHFCBAMECRQ 0Q DY FROMHMG EDUY

DG LS LP DMY R DOWKDHV R 6HIHV*  3UHHIHG 6\RAN RAMDAQ) DAD SURHR SHISWHHUIHG 6KDWH Z KIFK DuH FRQYHME® LOR \KDWV R
&RPPRO6WHN D/VGHIGHGEHBZ Il Z DUDQNV\R SXUAKDHXS \R VKDBWR 71) V&RP P RQ6VERN Z W DILYH\ HOUWP 3/ RQ) 7HP : DUDQN DQG UL Z DUV
R SXURKDVHXS R VKOWWR 71) WV&RPPRQEWNZ WD PRQNWWMP 36KRWHP : DUDQN FROAWHD WH371) ZDIDQN | RUBQDIJUH DM SXURKDH SUFH

R

SXVUNOQARWHE3S WHERP SO KDV/\WH UL KVWR SOMASDMLQ I XMHVIBVR 71 ) VHDXUW DQG MW QONGVHRXUMIEY XQMDKHVHFRQGDQQYHYDY R \WHEEMQ) RAWHEM
RQZKIFK QR71) 3UHHIHG 6KDWY WP DQ RANBEQ) Z KIFKHYHULY HUMIHU $ GAMRDED \WHE&RP SDQ - KDV \WH UWKVWR GRP LM RH QB YIGOOR VHYHRQ71) VEROG R
QAURRLY XQICBKDWP D8\ WIR RYHJEHHIADD RZQ/DABDW R 71) WVARP P RN RQDQDV FROMWG EDAY 7KH&RP SIQ IV, QMIP &KIH ( [ HRXARYH2 1 LEHMAYH/
ROWHERDGR GUHARWYR 71)

TKH&RP SO KDV GHMP LHSWDA71) VD9, ( MQAH71) R QRAKDYH X LAHQAHTXMY DAUMN R 1LODCRH LW RZ Q RSHIDINRYY Z WWRXWDBAMWRBOVVER G.CDMS | LGDGADC
VXSSRW+ RZ HYHJ WH &RP SDQ KDY GHMIP LCHS \WDAMEY (RAKH SUP DY EHHIADY R 71) ) XUKHPRH 71) WVEHIH/*  3UHHIHG 6\RAN LV QRAFRQUIGHHG LQ \XEWNHH
FRP P RQURAN DG DVVXRK HIXW P HKRG OAFRXQIMY GRVQRAZSSD 7KH&RP S WHFREHGLWIQYHIY HONQ71) 6HIH/*  3UH HUHG6\RAN DAWI DUYDOHR C8SUR P DMD

RQ0 D D/WH&RP ST AGCRAHBRAKHP HDKUHP HWIGM.DAYHVR CFFRXQVRAHLOMXR HIWDNRIMWBIWLP SOUP HWE XEVHDXHWADQ HVLQI UYDOH
R WH71) 6HIH/* 3UHHWHG 6N DUHUFRIQ] HG LQ HQQIV DAHIFK UHSRY SHIRG 7 KHIQWIOI DUYDDHR WH71) 6HIHV*  3UH HUHG 6\REN Z D/ HANP DG X\ LQJ D
0 RQM &R P XOMRQ Z W \WH | RTBZ L) DXXP SIRYY 71) AN SUFHR SUFH I GRUR H SHRAMG WP H R \FINBP HOAR \ Y GYIGHIG DMR

AQVARXQM5P DINANQMHNDMR UMNITUHUDMR HDAW YRDMDY R DGSFRIHOVR GHDOR




7KH: DUDQNZ HHGHMP LGHG\R P HAARHGH LQWROR  DGHIYDAYHDQG Z HHUATXUHG\R EHUHFRGHG DVOUYDOHIQOAFREDFHZ WS 68 6XEVHNXHWAKDQIHYLQWHI U
YDOHR \WH:  DUDON DU UFRIQ] HG L HQQIV DAHFK USRI DM 7 KH OSSR LP DAD L\GXDQFH GDM I UYDOHR WH:  DUDQNZ DY GHAP LGHG XM LQ) WH
%DAN 6FKRBY 0 HINQ 0 HKRG Z W \KH |RTBZ L) DAXP SMRY/ 71) BN SUFH R H HFAMH SUFH R UMN 1UH DM R HWWY YRIWDW R

DGUP DQQ) \MP R \ HO $ VARHI DLUYDOHR WH71) 6HIH/* 3UHHUHG6\RANDQG: DUDQVH AHHEHGWHERP SDQ VVRBOIQYHAY HONQ71) \WH
&RP S WFRIQ] H5 D DS [P DMD J0Q RO LOMHKE HIARQ \KH FRIGHQHG WBM HWR  RSHDIRYY |RUWHH AR R \WH IDUYDOH R WH:  DWDQN RYHUWH
LQMHXR HOATP RXQAS VERK WHBHIHY*  3UH HUHG 6\RAN DQG:  DUDQN DUHUATXLUHG VR EHLQUDED P HDUHG DG \KEVHTXHQ® UHP HDAXKUHG DAVOUYDOH WH DUHSUAHOMG DVD
MQIGIACHMNP ROWHFRQGHHS EDDIGRHWKHANDY, QAHXR HOAE 71)

" XUQ) WH WUH P RQMYV HAQ) -XO WH &RP SIQ UFRIQ] HG D JOQ IRJWH FKOQH LQ IDUYDOH R \WH , QMHWF HQA 71) R DSSU LP DAD 7KH
DBSUK LP DAD IDUYDOHR WH71) 6HIH* 3UHHUHG6WRRN Z DVHXIP DAG XM LQJ) DO RQM&DLR VP XDWRQZ LW \WHI RTRZ LQI DRKP SIRQVRQ-XO

71) RN SUFHR SUFHIGRUR H SHPAAGWP HR\HABP QR \ O GYLGHIGUDMR AVFRXQAP DINHAQMMNDMR UM UHUDMR

HIXLWY YRIDMW R DOGSURECHOWV R GH DXOW 7KHOSSIR LP DAMD IDUYDOHR \KH: DUDONZ D/GHMP LGHE X\ LQ) \WHYGDN 6FKRBV0 HIRQ
0 HKRGZ LW WHI RTBZ LQ) DXKP SIRY/RQ-XD 71) WRNSUFHR H HAVHSUFHR UMNTUBHUDMR HIY YRIAMDY R

DOGUP OQQ) WP R \ HOY

%HBZ LVD\XP PO R CRAMW | RAWH3UH HUWHG6\RNDVR -X®
YDDOAHR 3UHHWGE\WANDY/R $ SUO

XD

&KOQHLQI CIUYDOH

YODGHR : DUWBQADAHVDYR -XO

I+

%HBZ LVDVKP PO R CRIYIW | RAWH3UH HIHG6VRAN:  DUDQNVDVR - XO
YODOHR : DUWIDADMAVDY/R $ SUO

XKD

&KOQHLQ! UYDOH

YODGHR : DWIQADAVDYR -XO

I+
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7KHERP S LGHNIHG FHVEIQ HURY UHDAGR BFRIQWROR CFRBMNRQR WHE&RP SO V6 HIHY 96 FROYHMEGISUH HIUHG RN WH? 3UHHIFG6VRRN R WUHE-P SURQ YDOH
IQOFFRUIDGFHZ W $ 6& 6 $ GUQ \WHWUHP ROKMVHIEHS-XD Z KIFK UAXGMG LQWH I RTBZ 1) P LAKBP HOW LOWH | LCDGRADOWTM HWDVR DG | RU
WH\NUHP RQMVHIGG-XO

8 QGHINBAP HIAR \WHFDUY 1Y YDOHR \WWH3UH HUHG 6\RAN ROWHFRQGHOHSE FRORICDMG EDDGFH\KHHAD/R - XO

2 P IWRQR \WH3UH HUHG 6\BAN CRRUANRQLOWHFDBXOMROR GHALFRP HDAMIEXEEBIVR FRP P RQWRNKRGEHY DV SUAHIMG RQWWH FROGHHG FRORICDME WIMP HOW
R RSHDARQY | RAKHWUHP RQMVHIG-G- X0 DOGDUAKXANY HIRIOWHFDBXDMNRQR EDIF DIGA0ME HLQQIVSHNKDH

2PIMWRQR CARMIRQ R WH GVARXQARQ \KH 3UH HIHG 6VRAN R LW UHG-P SWRQ YOOH RQ WH FRQGHHS FRQRTICDMS WBAP HQV R ARQYMHWNE® SUH HUMG \WHFN 006G
WRFNKRTHTHIY | RAHWUHHP RQMVHIGG- X0

5 HROW\ WH3UH HWHGE\RN @YLGHBYZ KLFK Z HHIGFRUHA® BFREHELQ DR XIMG GH LAVYR DEAUMRDOS0G LOFDSMID

2P IMRQR AHYSIQ UATXLLIG GVFERXUAY UHIDMG R WH 3 UH HUHG 6\RAN CFFBANRQ LQWH | RRGRM/ VR \KH | LDGRLOOWBAP HOVDYR 0G| RUH\KUHH P ROV HIGG- X0

T > > T >

>

8 QEHABAP HIAR WH UHBXURKDVH TP RXQAR WD RN RQ \WH FROGHOVHG FRQRTCDMG WP HOVR ARQYHINE®B! SUH HUHG WRAN DQG WRFNKRTHWA HINXWY | RUWH
WUHP RQNVHIG-G- X0 DVIWHDM\R\WHH FVAVE ROWHWIQRARD




7KH&RP SDQ IV SURUDAARXQIMY | RAMH3 UH HUHG 6\RAN CFRUANRQAG CRAKDYHDR HIHRWRQWH&RP S0 VSR UWHBRWMGFDK | BZ VRUFDK

7 KHIRTRZ LI \BEGV\XP P DU HWHH | HAAR \WH URWENP HONRQHIRK | LCDADOXIAMP HQMXCHIWP DVR WHEMY DG RMHSHIRG LQAFDMS
-X® - X0
&21' (16(' &2162/, $7(' %$/$1&( 6+((76 $ V5 HBRIUMG $ AWUR HONV $ V5 HWIIWG

&ROMMEBI3UH HIHG6\RAN
6 HUHVY% FROYHWEBISUH HIHGWRAN DAKRU] HG KO/ SOUYDOH
DG | CFHYDDH DG \KOU/IMKXHGOQGRAMBEQ) DVR -XO

DQG$ SUO UASHRARYHD / [TXLAMRQ3HHHIHR oV

AVGHB/OFFXHGDN  SHUDQDP R DG DVR -XO DG
$3UO UASHRALYHD

$ GARDOSOG LQFDSMID

$ FRP XOMGH AW

7UDKY KRN

7REDIRANKREHY HIXW

7RID ICELOMNY &RQMHMEDI3UH HUHG6\RAN DOG6WANKREHY ( TXW

I+

-XO -XO
&21' (16(' &2162/, $7(' 67$7(0(1762) 23(5%7,216 $ V5 HBRUMS $ QR HOWV $ V5 HVWMG

3UH HUHG WRAN CHRUANRQ
1 HARRP H QW DREXEEGIR FRP P RQWRANKRTHY/
1 HARWSHNKDH BEDUF QGGG

I+

&21' (16(' &2162/," $7(' 67$7(0 (1762) &219(57,% ( -X® -X0
35()(55(' 672&. $1' 672&. +2/' (56Y(48,7< $ V5 HBRUMS $ GUKWR HQW $V5 HUDWG

SUHHWGEWN $ P RQV

$ GAWRIOENG LQFDEMID

$ FP XOMGHIAW

TUDHXY KRN
7RNCG\WANKRGHY (| TAW YD - X0

-X® - X0
&21' (16(' &2162/, $7(' 67$7(0(1762) &$6+)/2: 6 $V5 HBRUMS $ QW HOW $V5 HADMG

6XSSBP HABDAVFBRKUHR FDK | BZ VIQRP DIRD
$ FFBANROR QVFRXQWVAR UHE-P SIRQYDOHR 6HIHV963UH HIMG6\RN

I+
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6WWAN 5 FEXUFKDH

) URP $XIXW R 6HFBWP BHU \WH &RP SO UHBXURKDHG KO/ R ARP P RQ WRAN \WURXIK WH MIRFN WBXURKDH SIRIWP 1RU LFO@AQ)

FRP P IWIRQV DG CFRUHG H, FVHEE HY




MP 0 DODIHP HMY' VAXWIRQ DQGS$ QDOMVR! ) LODGADOS ROGMRQVDQGS HXAVR 2 SHIDWRQY
&DAMROU 1 RM5 HIDUEQ) ) RZ DG/ RRNQ) 6\VIWP HINV

7KV 4 XDWO 5HRWRQ)RP 4 35HSRW LGFOGH/?IRZ DG GRNGQ) WIAP HQV Z WIQ WH P HIQQ) R WH | HGHIOHRXUMA/ @7 V ) RZ 06 GRAGQ) WP HQV DUH
LOHHM® \HEMRAR UMY XQFHIBEQNA DG DRKP SR * HHIDED  \WIMP HW RKHUWDO WIAP HOVR  KMELIEDD| CRADUA: | RZ DG GRAGQ) WP HON' IRUSXERHVR KLY
5 FERWICFOAQ) ) SRVRNRY/R HOQQIV UYHOXH RURMHUILCDGADOMMP V 0O \WIMP HOW W DLAQ) \WH SO0V DOG REVRAYHY R P DO HP HOARUI XU RSHIIRYY [
WBAP HOV FRIFHOQQ) SIRSRHE G SURSAW RUVHYIFHY DD WIAP HOV BIDEQ) | XWUH HFRGRP LF FROGMRQYY RUSHIRP DFH DO WBIAP HQV WHIDEQ) H SHAMS EHHIW
IURP DO WDQLRMRY/DGOD WBAP HOVR DAXP SIRQ/XQEHOLQ) D) R WHIRMIRQ) ,Q\RP HFDAY |RZ DG GRNGQ) WP HONFDQEHIGQINVIHGE. XVHR WP LGRBU\
WK DVEP D~ 2Z 1 SWRXEG *EHIHYHY 2 LQMIBY *H SHAV 2SO/ 3 DOMNASDMY *HXP DM/ 2JRD0 0P * 2 SRMMDD RUFRQMXH" RUWHQHIDIHWHIR RURMH
FRP SDUIEG! WP LRI\ $ GRRXIK Z H EHIHYH WDAKH H SHRBIRQY UH GRMS 1Q \KH |RZ DG GRN.G WEMP HIV FRQBICHS 1Q \MY 5 HERWOLH UDRIE®! \WHMH FOQ BH QR
DAXUIDFHWDNKAK H SHABMRQVRUDD. R WHIRZ DG GRNGQ) WIAP HQNZ LESURYH\R EH FRUHAWDOGE CRADCUAXOVFRXG QL HJIP DMIDD [URP \WRVH SURWRMG RUDIKP H3LO
WH |RZ 06 GRNG) WIAP HONV 7KXV LOHIRLY \KRX@ UHHUWR DG FOHX® UYL LQRP DR LQ 1XMM GRXP HOV ZH 111 Z W \WH 8 6 6HRXUMHY DQG ( [ FKDQIH
&RPPIWRQ *&RPPIMIRG 2 XUIXUWUHI LQDGADCFROGWR DG AKOVR  RSHIDARY/ DvZ HOD/OQ | RZ DB GRN.Q) WEAP HWV DUHVKEMAVAR LQKHIHQNIMN DG XQFHIBIQIAY
LFOAQ) \WRH \HMRW 1O MY WP 30 DOHP HOAV ' VAXWIRQ DQG $ @OMY R ) LDGADD&RIAWRY DG SHXW R 2 SHDIRY  DQG LQ RXUXDXAWMS FRIGHS
FRORIEDMS | LCOGRDOWBAP HOWV DG GRAV \WHMR LFOGHG LQ MY 4 XD 5 HSRIWWKRHVEWRIK | URP WP HVR WP HLQ RXURKHUI LAQIVZ W WHERP P IWRQ LFOGQ) RXU
$QDOBHRYR) RP . |RUWHI LMD HIUHESS$ SUO DOG\WHI RIBZ LQ) | CRRLYCOG UMY

$ P RY RKHY \WHHLGFOGH

A RXUBXP DM/UWIDEQ H SHOH/ IXMHUYHIHY FOSMIOUHTXLP HOV DG QHHBYI RUDGAWRDO LAY

Z KHKMHUWHS QUWWGE\BAY 38 67 ) RRGDQG' UU $ P LQVIDARY 3) ' $° DBSURYHVRXU, QYHAMDMRIOL HZ ' X $ SSTIFDARD 3,1' ~ DIMUZ HFRP SBIMWH) ' $1
UHTXHMMG MG HY DG \KEP IMD UASROH\R WH) * - $9V FILFDOKRTS \R WDAZ HFDQ FRP P HIH RXUSDIQCHS FIQFDOWDOLOYROLGQ) GFDI DEYDRHS LORSHIED! QRO
P HIBWEANE SOQRU-DIF FOGFHU 3/ $ 38

WH\KFFHWDQGWP LQ) R RAUSUHROQFCOWMEHY DG FOQ FDONDY

=

=

WHSRAMQMOKDAHXOVR  SUHFIQFDOWGEHY DG FOQFIOMDYP D LQAFDMWDAIQ R RAUMFKGRERI LHY DG SURGAWDQE MY DHXQD HRULGH | HARYH
RXUGHBHIGHIFH RQWMLLE SOMEV IQWHFRIGFENR . RAUSUHRIQ FDOWMAHY DQG RO FDOMDY
WHGLI LEXQWVOGH SHOH/DARADMGZ W REBBIQQ) DIGP DQBQCQ) BIXMRY D5SURYICR RUSIRGFWDIEDM/

b= >

=2

\WH P DALIDODGYHYH LP SCAAIKDARH FRIRDYLLXY SDQG-P LF P D KDYH RQ RUBXMGHW [GFOGQ) RXUSTIEHS FIQFDOWDOLQYRIQ) / $3&  Z KK FRX@ P DALIDD
O HARXURSH.IDIRQY Dv'Z HODAKHEXMGHWRURSHIDIRQYR WG SDMAY/Z MK Z KRP Z HIRQBPWNBMQHW DG

A ZKHKHMH) ' $ Z LODSSURYHRXUSURGAWDE CDMY DMURXUFIQ FDOMDY DHARP SBIMG DIWAP LQJ \WH) * $ DIBZ VRURIQFDONDY

$@RZDG GRNG WP HOQVDGUDRY/Z K UAXWVP D Gl HLGFOGHGIQWMY5 HSRWIHP DEHDVR \WHEMKHIR  DOGZ HAR QRAQMIG\R XSADMOQ |RZ DG GRNGQ)
WEMP HOVH A-BADY BITXUHG B @7 RUCSSTFCEG! BIXOIRY/ 1 HZ UM | DRRY HP HIHIURP \IP H\R WP H DG MY CRASRWIEBH VR SUHEPADIVKAK UM | CRRY QRUFDQZ H
DN \KH P SCRAR DEVKEK UM | CRRLY RQ RUBXMGHN RUWH H WNR Z KIFK D0 | RRURUFRP E.CDIRQR IDRRYP D FDXVH CAXDOUAXOVR GLIHUP DAMIDD [URP \WRH
FRQEGHGIOM) |RZ DG GRNGQ) WEMP HV ) RZ D6 GRNGQ) WA HQVDHCRAIXDIQAY/R SHIRP OGFH $ @1 RZ DG GRN.GQ) WIMP HOV DAMEXEEGR XVRUSHIRQ/ TR
RQRXUEHKDD CUHH SUAO TXOM LHGLOWHUHQIBIV B \WHI RFIRQ) FDANRDY \WEAP HOW

([ A-BWZ KHIH WH FROM WRKHZ VH UHIALY 1O WLV 5 FSRWWH3&RP SO © 3ZH" 3XV DGR WHHUR 3KOP D&\ W %URKMK ,F D1 HYDED FRERIDIR) DG ZKHH
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QR \KIW/R &RP P RQG\WAN D/GHIGHGEHBZ (L Z DUDQM\R SXURDHXS \R \KIW/R 71) V&RP P RQ6VRANZ W DILYH\ HOUWP DQG UL Z DUIQN
R SXUADHXS \R \KIWWR 71) W&RPPROBVRANZ D P RQN | RUDQDIJUHI DMSXUAKDHSURHR
BHHIRM  +, QMM HWQEHIH/* 3UHHIFGEVRANR 0\0 ' 3KOUP CRHWAY , (F
) LOBCHQ) $ AW
7 KHFDWK DQG DK HDAYDBOWXVHG Q! LCDGAQ) CRAYMEY | RAKRHWKUHP RQMVHIGG-XO VP DD DMIEXEEGI\R WHUBXURDHR FRP P RQWRANR DSSUK P DMD
DOG UH3-P SIRQ R SUHHIHG WRAN R CBSUK LP DD ) RUWHWUH P RQKY HIGHS - XO WH DK SRMGG B \WH SURHHBY IURP \WH MBORH R

SHHWHGWRANR C5SUR LP DMD GHR MXOFHFRWDGWHUSXUAKDHR FRP P RQWRANR DSSWR LP DMD




/ ITXIAW DQG & DSIMICE HRXUARHY

$VR -XO RXUFDK DQG FDK HIXYDBQNV\RBBG CSSUY (PDAMD P LARQ FRPSIUG\RBSSH IPDMD  PLARQDVR $SUO : RINQ) FOSMIDZ DY
DSSK IPDMY  PIARQDVR -XO FRPSIBG\R S IPDMD  PLARQDVR $SUO 7KH GRUDH LQ FDK LV DMIEXBE®! \R DQ LGRUDH LQ \WH
HEP SWROR SHHWGEANR OSSR IPDMY P LARQWHUEXUAKDHR RXUFRP PRQWRANR [SSR IPDMD P LARY DOGIQWHIQMW HONQ71) R PILARY
RSHDAY H SHOAVR DSSW{ [PDMD P LARY

2Q0D Z HHMHG LQR WH 3XUKDHS JUHHP HQVSXUWXOQAR Z KIFK Z H\VRG R \KH, QYHXRLY/ SUHHUWHG6 KDWY DQG:  DUDQVWR CFTXULH XS W DQ DJJUHIDMR
VKDW/R FRP P RQWRAN 7 KHIWRW SIRAHHG/R \WH3UWYDM 3@HR-P HOAZ HH PLIIRQ EHRHRIHIQ H SHOHY | DOR WH:  DUDQWVZ HHH HRAVHGIRUFDK ZH
Z RX@ WHHH YH DEAWRDOI URW SIRAHHGVR DBSUK LP DMD P LARQ

7R P HARUNKRWIG (R \MP QXGW QGHHBY Z HH SHAWR XVH H M) FDWK EDIDCRHY DG D YOUHV R RMHUP HIQY 2 WHUNRXURHY RE @IXLAW FRXQS LFOGH DEAURIC
SRMMDOMKXOFHY R GHEARUIHIXU VHRXUMIY 1Q SXETF RUSWYDM | LQDIAQIV SINGHIKLSV FRIDERDARQY/ DG \OBIR DAV 2 XUKIMRY R RSHDMY GRXHY DG ATXAW
FKDIBIH/P D P DNH ML LEXOVRUXV R UDNVH FOSMIORQ CFAHBBEG WP VV RUDADED 7 KH GHP DG | RUWH HIXW DQG G-EAR - SKOUP CFHKWFDORRP SOQHY ONH R/ LV G-SHIGHYY
XSROPIQ | DRRY LFOGQ) WHIHHIOWIMR \WHI LQDGRDOP DV ' XUQ) WP H/R H WHP HP DINHAYRIMIW FOSASCP D GRAEH DYDLOEGIRQ | DYRIEGIMP V/ Ll DA 2 XU
|CTELOW R RBBIQ\XAK DEAWRDOFCSMICFRXTS P DMUDED DG DGYHYHD O HARXUBXUGHN RSHIDIRQY 2 XUIXXMUHFCSMIDUHTXLUAP HOWDUHGL | LEXOWR | RFDXNQG Z LOG-BHIG
ROPDQ |DRRY EXAZ H EHIHYH WDARXUFDK RQ KDQG Z LAOHIED! XV \R | XQG RSHIDIY H SHOAY IRJDAGDIWKH GH W P RNV | RTBZ L) \WH IAKOFH R RXUI LCDGHALDC
MNP HOV

6HUMFHS JUHP HOW

© HHOMHG QR \HYHDOHYLFH DI BHP HQV Z 1AW ERW LQE-SHIGHADG UHIDAG SO SXOKDQAR Z KUFK VHLYLFHY Z LGDEH SURVLGHS RYHUMH GH W HYH P RQIY UHIDAG R \WH
FIQFDCKRGERQRXU, 1' \KEP WIRQLOYRVGQ) / $3& 7 KHVHLYLFHV LFOGH GHYHESLQ) \MGHY DOG DA LHY UHDAY) VR FBOUQ) \WHFIQFDOKRTS 7 KHVRBCFRWAY HANP DAGR
EHDSSIR LP DAD R Z KIFK WH UHIDAG SOV SRURQ Z LODEH CSSUR LP DAD 7KHHDIBHP HOV DHXQGEUUYEE. B RAUYBMCHN5 HYEZ. &RP P IWKH DG
UFROAMAGYRILG Z KLIFK KDVPOUBIGGASHIEQ) ROWYSIRIUP XQMOKHUYLZ. IVFRP SBIMDQG UHFRP P HIEDNRQ/DUHP DH

& UMFDCS FFRXQAQ) ( AP DM/

2 XUSRIGHHE &RQRICDMS ) [CDROOG\BMP HON DUH SUHSDUHG LQ CFFREDGFHZ MW 8 6 JHIHIDID CRRHBAMS CAFRXQIY) SUCASBY 38 6 * $$3° © HIOMUTXUG\R P DNH
DXXP SINRQY DG HANP D/ CERXWXUMUH HYHV DQG LSO MGIP HIM\KDATH HAMKH UHSRUAG CP RQVR DAVHV QCEOMNY UYHXHDQGH SHOHY DG WHUHDAMG QVFRKBY © H
EDVH RXUDKXP SINRQY HANP Db DG MGIP HOWV RQ KMRUFDOH SHIHFH PXUHAHIB, DG RHU| CRRLY \KDAP DO HP HQAEHTHYHY R EH UHBYDQADAKH WP H RAUSRIG-HG
&RQRIEDAG ) LQDADOS\BMP HON DUH SUEDHG 2 Q D UIXGUEDY P DEIHP HQAHYLHZ V \WH CFFRXQIY. SRIFLHY DAXP SWRQ/ HAP Dbl DG MGIP HIV VR HQUKUH \WDARXU
&ROGHHG & RQRIEDAMS ) LCOGADOS\IAM HW DUHSUAHQMG | L DGLQDAFREIFHZ WS 6 * $$3 + RZ HyHJ EHFDXOH [ XMUH HYHQIV DG \WHUH | HAN FDQQRAEH GHMP LGHG
Z WK FHYEQN CRXDOUAXOVARXG AL HJIURP RXUDWAP SWRQVDQGHANP DM/ DQG\KAK QLI HIHIAHVFRX@ EHP DMIOD

2 XUMIQULFDQATAARXQIY SRIAH/DHAVRMWHGIQ1 RM R WH 1 RV \R RXU&RIGHHE &RQRICDMS ) LCDCADDS\BM HQVIGFOGHGIQ, WP 2) LCDCADO6\BAP HOV DG
6XSSBPHQMY ' DI R WY/ 5 HSRWO DRIHP HQABHIHYHY \WDMKH | RTBZ 1Q) CFFRXQIY HXIP DAV DuH \KH P RWAFUMFDOWR [1G LQ IX@ XQEHMWEOAQ) DQG HYDODIY RXU
USROG | LCDGA DOV DQG WXL P DEIHP HOAY PRI LEXOWKEMPRYHRUFRP SBf MGIP HOV UK |URP WHQHHG\R P DNHHXIP DA CERVKHH I HAWR P DRRLY KDY
DUHLQKHHQ® XGRHYEIQ 0 DI HP HWDY UHYLEZ HEWHHFUMDCTFFRXQIY) HANP DY/ DOG UHIDAG GVFRXUBY Z LW RUVROLG




) DU9DOHR ) LODOADO QUAXP HOW

) CLUYDOH P HDAKUHP HQIV DUH EDHG XSRQ FHWEIQ P DUNHADAAP SWRQY DG SHWHINGQ RUP DINRQ DYDIOEGI DV R D5 GAUQ) WH\ HIUHIGHS$ SUO 7KHIDUYDOHR \WH
ELUXURDMG HP EHIGHG GHUYDAYH UHDAG R \WH FROMEG! SUH HIHG WREN Z D/ HMP DAG XMQ) DO RQM &DUR MP XOWR) P RGHD Z KK X\ DY LGSXW WH IDUYDOHR R4
FRP P RO WRAN DG HANP DWV| RUVKH HRXAWY YROWDAY DG \WEGHG YROP H YRV R RUFRP P ROWIREN \KH WP H\R P DXUMY R WH FROAMEG! SUH HUHG WREN \WH UL 1 BH
LOMBNDM I RUD SHIRG\WDAZSSUR LP DAVWHWP HVR P DU GYIGHIG DM DSHIOV GYIGHIG DM DOGRXUSIRECEMNV R GH DX 7KHIQUYDOHR \KHZ DUDQAMITELON Z D/
HUAWP DAGXMQ) \WHYKDFN 6FAKRBV0 REHY KIFK XVA DV LGBXW\KH I RTBZ 1) Z HIKWG DYHIIHDWKP SIRYY GYIGHEG\ IHG H SHAMGWMP 1O\ HOY HIDXW YRIWIW DG UM
| UHHLQMANDM

, QDEAWRY \WH&RP ST HBRW\R CFFRXQIVRULW FRQYHMEGI GRMUHFHYCE®! Z KK P HAVWHUATXLHG FUMAID DAVDLUYDOH DAGHHBIRQ DG DAHTRK \KEVHNXHQABERWY GDM
EXEHNXHNAKDQIHVIQ | UYDOH LFOQQ) LOMFMDH BFREHG D/DFRP SRHMR QRO RSHDIY LGFRP H BW LQWH FRQGHQVHS FRORICDAG WBMP HQVR RSHDIRY 7 KH
&RP SOQ HXP DM/WHI DUYDOHR \WH FRQYHWEGI CRMUHFHYCEGIXMQ) \WHIGFRP HOSSURTFK. Z KLFK XVFVDYVICBXW\KHI DUYDOHR G-ERUVFRP P RQWRAN DOGHAP DAVIRU
\KH HIXOW YRDWIWY DQG YROP H YR R G-EVRUY FRP P RQWRAN WHWP HVR H SWDAROR WH FROYHMEG! CRM \KH GVARXQADM \WH \WBIAG LQAMAADM FRP SDUHG \R \KH
PXUHAP DUNHAUDM \KH UM | UHH LOMMXAUDAM | RUD SHIRG \WDADSSUR, LP DAV \WH WP H R H SILDIRY DG SURECELOW R GHDXOV7 KHHRM WH HXWP DM R H SHAMS | XMUH
YRIWIW LV EDHE RQWH CRXMCOYRIAIW R G-EVRUY FRP P RQ WRAN OQG KIMRUFDOYRDWIWY R G-ERU FRP P RQWREN X\ Q) D GRNECFN SHIRG FROUMMAZ LW \KH WP H\R
H SIDIRQ 7 KHWP HVR H SILDARQLY EDVHS RQWH FRQAFXOCP DXUMW M 7 KHUM | UHHIQMMANDMLY GAMP LQHGE. UHHHFHWRWKHS 6 7UDAKU \ LHBPXYHLQH | HADARH
WP HR P HDKUHP HWRWP H SHIRG/D5SUR LP DMY HIXOOWR WHWP H\R H SWDARD 7 KH SURECELANV R GH DXV HANP DMG XMQJ WH6 3 * (REDOGH DXOMDM | RUFRP SDQHY
Z \N DMP LOUFUHAWDMY \R G-BRY 7 KHI DUYDOHLQRXUZ DUDQADXHNQYHIR HIAWY HAP DAGXMQ) DO RQM&DLER P XOMRQP RAHD Z KIFK XVHY DV LCEXW\KH | LUYDOHR
WHXQEHOLQ) FRP P R VIFFN DQG HANP DAV | RUVWKH HIXY YROMWDNY DOG \WDGHG YROP H YRIMY R WH QYR FRP P RQWEFRN WH UM | UHH LOMBWALDA | RUD SHIRG WD/
OSSR 1P DMAKHH SHAMS@HR \WHZ DWIQN DOG\WHH SHAMS@HR WHZ DWIQN

5 HOX0] DEGI9 DOHR |, QEQILEGIS WHV

© HMKAH FOWY LQ) TP RXQAR RXULGEH LQWM QYHG LQBQILEG! DAHV | RULP SOUP HOASURVR W) (R QYHS DXHVI RULP SOUP HOAS VSMAUEHG XQEUS 68 ZHILLIK
DA/ TXODBIYHI CRRYAR GHAMP LGHZ KHAHUHYHON DQG FLUPYXP IRV LQAFDMWWDAM/P RIMANHD WDQQRMKDAY DANHIKRRGR PRMWDD  WDARXULQEH LW QYHG
LQBQILEGIDAHAVLP SOLHG |, | IWY/P RIHANHD \KDQ QRAKDAKH DA/ LP SDLHG Z HZ RXTS FOBXDMMWHI QUYDOHR WHDAHADQG UHFRG DQLP SDLP HQNKDLIHL \WHFDUWY LY
P RXQM# FHH/IUYDOH , | Z HGHAMP LGHWDAMWY GRAP RIMANHD WOQ QRAKDAKHDAHAVLP SOUHG QR IXUKHUDRIROLY BTXLHG

1HZ $ FFRXQAQ) 3LRQRXQRHP HOW

) RIDQVAXWRQR DIUHFH® DERSWG DOG UHFHQ® LWKHS EXWIRA HADGRSIMG CFFRXQIY SURIRXGHP HOV \FHL1RM  6XPP DN R 6LIQULFDQN FFRXQIQY) 3RIFHV R WH
1 RMAR RXUE RIG-RHG&RORIEDMS) LDGRDCE\BAP HONVFRQEIGHG QW4 XOWM® 5 HERW

$ YODE®Y, QRP DARD

2 XUZ HAIWLY GFDMG DAZ Z Z 3KOLP DR\ WWIFRP. , Q DEAMRY CIORXUILAQIV\KEP WG VR \WHE&RP P IMIRQ LFOAQ) RAUS QQOCE FSRWRQ) RP . 4 XIWM® 5HERWRQ
YRP 4 &XUHYBHRWRQ)RP . DQGOURXURKHULERWIG WP HONVI LG Z M \KHERP P IWIRQDHDYDDEGIRQWHERP P MIRQWZ HEMMDAZ ZZ HE JRY 6XFK
1 LOQYV D DOR DYDOEG! | RUGRZ QB0G | WH R FKOLIH RQ RXUZ HEVAM 7 KH FRQMOV R \KH Z HEVAM DUH QRWDQG DUH QRAIQMIGG \R EH LFRERIDAG B\ U1 HIHFH LOR \MLY
4 XDUWM® 5 FSRWRUDD RAHUU-SRWRUGRR® HWLGEGZ W \KH&RP P IWRQRUIXUMKHGE, XV DOGD0 UH HIHAHVR WHZ HEVAMY DUHLQIMOGHG\R EHLGERRYH\M \WOOUH HBRHY
RO




WP 4 XDONBDAHDOG A XDDMWYH' LFRXUA/S ERVD DINAAG DN

7KHIQRP DWRQFIBGIRUB WP [VQRAMTXLUAG I RUD\P CEBUER ) FRP SIQ

WP &ROARYDQG 3 LRAHEXUH/

( YOODWRQR ' WRRKUIH&ROARY DG 3 URFHEXUHY

2 XU, QMIP &KOLP DD ,QMIP &KIH ([ HRXYH2 | LFHU DQG, QMIP 3UMGHIVDY RUSUGASIOH HAXMHR ILFHU 2&KIH ( [ HRXAWH2 [1IFH) DOGRAU&KIH ) LGDGADOR 11FHJ
DVRXUSUGASDO (QDGADCR | IFHU 2 &KIH ) LQOGADCR 11IFH) HYDODMEWHH | HFAYHHWR RXUP QVRBRAUH FROURY DG SURRHKUWA . DYVKAK WP IVGHIGHEIQSX® D H
SURP XODMG XQEHUWKH ( [ FKOQIHS PV LVRBRKUH FRQURY DQG SURFHEXUAY DUH GRLIGHG VR HOUKUH WDAKH LQ RUP DINRQ UG R EH QMRS LQ WH UHSRIW WDAZ H 1 LB RU

\KEP VYR \WH & RP P IWIRQ SXOXCQAR \KH ( [ FKDQIHS PADUH WHFREHS SURFHWHG WP P DU HG DOG WHBRWAG Z MO \WH SHIRG\SHALLHG B\ \WH&RP P IWIRQIV KBV DQG | RPV
DG DUH DFR® XOWMS DG FRP P XQFDAG R RXUP DIJHP HOMLGFOAQ) RAUEKIH ([ HPAWYH 2 11 LFHU DY/ DSSURSUDM VR DEBZ. WP HD GHRMRQY UHIDEQ) UATXLUHS GVRRKUSY

YDHG XSRQ KLY HYDDDARY RXU&KIH ([ HRXRYH 2 [1LFHUDQG RUEKIH ) LDGADO? |1 LFHJKDYH FRFOGHG WDVDV R -XO FHIIQR RXUGVRBRXUH FROARY DG
SURRHBXUAYZ HHQRWH | HALYHGXHWRWHP DAMIDCY. HINGHWHY LQLQM QDOFRQURCRYHUI LCDGRDOU- SR

SHHHFH\KRXG EHPOCH\WR RU) RP . 1LBG Z W \WH &RP P IWIRQ RQ$ XIXW | RUDGAMRIDOLG RP DIRY BIDEQ) AVRAMRQ R WH HIHRWHHW R \WH
&RP S0 VFRQURCDQG SURFHBUY

$ FROWROX WP QR P DIWUKRZ Z HIDFRQFHLYHG DQG RSHDMS FOQ SURYIGHRID WDRIEG! GRATEVROMM DXXKUDCFHWDAKH REVIRIYH/R WH FRQAROV WP CUHP HAY) XU
WHGALIQR D FRQUROM AP P XWALH GRARH | CRAKDARHUH DuH BARXUFH FROXIIQN DG WHEHH IWR FROURY P XWAEH FROUGH IS UHDIWYH VR WHUFRW 94FDAHR WH
LQKHHMIP WINRQY LQ DIDFRQROM WP V QR HYDDDMRQ R FRQURY FIQ SURYLGH CEVROMY DAXUDIFH WDADIDFRQUROMAHY DOG LOABGFHVR 1UDG Ll 0 Z MMOQWHERP S0

KDYH EHHQ GHAPAG 7 KHVH LCKHUHQATP [\MBANRQY LOFOGH WH U DM/ \WDAMG) P HOWLQ GHAMRQ P DNGQ) FDQ EH I DXOV DQG WDNEHINGRZ Q/ FOQ RFFXUEHFDAHR P SBIHURURU
P IMBNH $ GR FRQURY FOQEH AP YHRAGE\ WHLQAVIGOOIRVR WRP HSHIRYY BY FRIMRQR \ZRRUP RIHSHRSBIRUE! P DDIHP HOARYHUGHR WHFRQARY 7KHGIQ
R OO WP R FROARY LY DOR EDHS LQ SIWKSRO FHYEIQ DAXP SWRQ/ CERMIKH ONHIKRRG R 1XXUH HYHON 7 KHUH FOQ EH QR DAXUDGFH WDADD GHLIQ Z LOVKFRHHG 1O
DKUY WG, I RO XQEHUDIBRMMIO XWUHFROGURYY

&KDQIH/LQ, QMO0 ROARYRYHU) LQDGADCE HERY

7 KHHZ HIH QR FKDQIHY/WR RXULQMCEOFRQURORYHUI LDGALDOU-ERNY) GAUQ) WHWUHH P RQMY HIGHS - XO WDAKDYH P DALIDED O HAAG RUDIH BDRIED ONHD WK
P DAUDED O HAARXULQM CDOFRQARY RYHUI LDGALOOUHSRY

, QFRQHAIRD Z L\ WH- X® WBRWY SRFHWY P DI HP HQANGHDIVLHG\RER P DMUDOZ HINGHAHY UHIDAG VR \WH & RP SO0 1V LOMCDOAROARY LQU | LELHQAHI WHIDNRQR
GAM/R RXU&KIH ) LCDGAOCR |1 LFHUDQGLQK | LFLHOAP DRI HP HQABYLHY. FROARY

7KH &HWIFDIRQ/ R RAUKIH ([ HRXAH 2 11 LIFHUDQG &KH ) LQOGADOR | IFHJWNXUG IQ FREXFHZ M S XBT D D XQEHUWH ([ KOQHS PADQG6HAIRD. R \RH
6OEDH/2[ B $ AR 3 HWIFDIRY/  DUHDMIFKHG\RWLY/4 XOW® 5 HERW7 KHGWBRKUAAHNRW QWY \WP  FROEIQIQRP DRQFRFHOQ) L \WHHYODDMRQR
RXUGMABRKUH FRQIMRY DG SURFHBXUAY DG AKDQIHYLQLQMCDOFRQARCRYHUI LDGADOWERIY  (HHWGWR IQSOIWEK R WH&HWIFDARY/ DJG LU P DMIDOY HNGHAHYIQ
WHGALIQRURSHIDARQR RXULQMCDOFRURCRYHUI LCDGADOERWGY) W HMGWRIQSOUIWSEK R \KH&HWLFDNRYY 7 KH& HWLFDNRQ/NKRXES EH UG LOFROMCRNRDZ W KLY
AP |RUDP RHFRP SBIMXQEHWAIQEQ) R \WHP DIWYFRYHIGE, WHEHWLFDAR)/
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MP  / HIDBURAHHEQIV

) BRP WP H\RWP H Z HOH \XBEWMRAR G DOSIRAHHEQIV DG FOIP V- HWWHUDWHIMG RUXCDAVHIMG \KDADUIMH IQWHRAE@Y FRUHR BMHY @ KIBGI\WHRARRP HR SHXAQ)
FOIP VADQRNEH SUHARMG Z W FHIBIQW Z HGR QRABHIHYH\WDAKRHRARRP HR DR SHYAQ) FOP VZ LAKDYH D P DMUBODGYHYHH | HRANRQ RXUI LODOA DOFRQBMRQ RURSHIDIY
UAXV

2Q' HPBRU + &  DZWKW &R // & 3: DQZ WKW [LGBG D ARP SIOQADIDQIKV 1Q \WH 6 XSUHP H &RXAWR WHEWBIMR 1 HZ. <RIN &RXQV R 1HZ <RI
DWHIY DMQIGIFDAHR CRNRQI RUBHIFK R FRQAIRADQG DIBILQ) WDAZ HEUHIRHG DQ$ SUO HIDIHP HQADUWHP HQAZ W D WKWA [DAQ) VR SD DSXUERIMG \TIC
IHH DBIHZD GH LQ FRQHANRQ Z W D SWYDM SOFHP HQARBQRNRQ \WDAFBRHG LQ » DZ WKWHNY P DDHV R GRAGW WD Z DUDON \R SXFKDVH DR
DJWHDMR KD R RAURRP P RQWRAN DADQH HAVHSUFHR SHWKDOH DG DMRCH VIHY 2 Q) HEu@Y Z HURSRQEHE R \WH FRP SIIQAZ W DD
DRZ HIDQG O WP DYHAHHQAY - HIQMGWR YRR\ GHHGDIDQW DY WKW/FRP SDIQNDG QR QRABHIHYHWDADY SRMMDOBRW LY UHDRIED HANP CEGI DAY WP H

7RRXUNGRZ BGIH WWHHLY QR RIHUP DMIDOIMIDIRQDIDQMIY. R RXUR | LIFHYRUGUHRRLYIQWHUFCSCAW DAKRK. DQGGR VKK QW DIRQLYFRQMP SIMGE D))
JRYHEP HOECDAKRIMA/

WP $ 51W) DRRY

7KHLQRP DIRQ FOBG IRUB. WP $ LV QRABHIXLIG | RUD \P CEBUUSRMY FRP SO, Q DEAWRQ W WH RKHULQ RUP DINRQ \FWRW LQ WY 4 XDWM® 5 HERWA RX WKRXT
FOUH X@ FRUGHAHICRRYAVRAMGLQ3OW WP $ 351W) [RRY IQRUS QQOBHRWRY) RP . R WH&RP SIQ 11B5GZ MW WH&RP P LWMRQRQS XIXW

MP 8 QUHIIMMHG 6DBVR ( TXIW 6HRXUMEVDQG8 \HR 3URFHHGY
* XU WHWMUH P RQKVHIG-G- X0 WHIHZ HHQR KDV IWKHG
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GKOUV3IXUKDHSDY  900H R 6KDUH/7 KDV

30WR 3XETFO 0 D <HWH3XUIKDHS
7RBCL XP BHR $YHDJH3UFH3OGSH) $QRXAGIO/RJ 8 QGLMH3O/RU
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2Q-XH WH&RP SI0  DQCRXGRHG\WDWKH YOG KOG DARR] H5 DKDHUEXUKDHSIRIUP \RCFTXWHXS\WR P LAIRQR WHE&RP SDQ VRAMBDAQ) FRP P RQVEAN
WH?2 WILDBWRIUP 7KHQ®P BHUR \KOWWR AR P ROWRAN USXUKDHE RO JIYHOWDAQ) @D LVGHMP LGHSE, DIRP XD Z KIFK LY EDHE ROWHP DUNHABUFHR \WH
FRP P RO W DG DHIDH A® YROP HY 7KH5 HEXURKDH SURIUP H SIWRQ0 D 2Q-mOY WH %ROUG DARR] HG D \KDH BEXUADH SIRILP \R
UEXUKDH XS \R DQ DEAMRID  PLARQR \KH &RP S0 1V RAMBEQ) FRP P RQWRAN WH 31 HZ 3URIUP” DG \WIHKHUZ W \KH 2 WIGDD3URIUP  \KH 35 HEXUAKDH
3RILPV 8 QGHMHL HZ 3URIUP \KH\KDWP D EHUSXUKDHS I URP WP HVR WP HLQ RSHD P DUNHARDQLAMRYY SUYDMY QHIRADAG EGAN WIQLRAIRQY RURMHUP HIQVIQ
DFFRUEDFHZ L\N CESTFCEG UMV @Z V' XUQ) WHWUHHP ROMVHIGHG- X0 WHERP S WBXUAKDHG \KDUHY SXOXOQAR WH 'S HEXUKDH3WRIUP V ) RU
P RHIQRP DARQRQWHS HEXUADHIWRIUP V \HE L RM  + 7UDKY 6\RAN”

WP HDXOV8 SRQG6HIRJGHXUWH/
1RH

WP 0 LOHEOHN' WFBRXH

1 RWSSTHE®

WP 2 WHJ, QRP DARQ

* XU \WH DXOWUHIES - X0 R AURRURURIFHUR WH&ERP SI) DRSMG RUMPLCDMGD35X® E \WDAQ) CUDQIHPHOV RUBQRQSX® E  WIEQ

DUDQIHP HQN DVHIFK WP WWVGHIGGIQ WP D R 5 HIXDIRQ6 .

WP ([KIEEW

( [KIEML R " HAUSWRD | RFDARD
SHWIFDMR ' HIICDIRVR 3UH HBORVOOG5 LIKWR 6HINV%SROMHWED  ,FRERDAMGE. HHHFHIURP ([KIEW  \RWH&RP SIQ V&XUWHW
3UH HWHGE\REN SHEERVRQ)RP . ILBGZ MWWHE( & RQ0 D
&HWIFDMR &KDYHWRS WFBVR . FRSRIDNROR WHERP SO _ CDMS FRERDME BHHFHIURP ([KEW \RWHERP S WaXUWHN
BHEOMPE SEERVWRQ)RP . ILBGROGHWP BHU
$ P HXP HONL R 6L \R% O VR 3KOP DR\ \MURMK . CF FRERDME BIHHFHIURP ([KEW \RWHERP SO WaXUWHN

SHRVWRQ)RP . ILBGZ MWWHE( & RQ-XO

BHEUM/3XUKDHS JUHP HOMDMG0 D _F\ DOGLPRQ) 3KOPR\W , FRERDMGE, HHWFHIURR ([KEW  \RWHERP ST VEXUWHW
YRMK_.CF DOGO \0 ' 3KOLP CAHANDY . (F SHRVWRQ)RP . [LBGZ MW WHERP P IWRQRQ0 D
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YDHGRQP\ NRZ GGEIH WLY5 FBRWERHY QRAFRQIEIQ B XQUKH WP HQAR D P DMUDO CRARURP WR WM D P DMUIDOI CRACHAHWOY VR P ONH\WH WP HOV
P OH LQ@KWR WHFLLIRXP WBFHY XQEHUZ KLIRK \WFK WP HQWVZ HHP DEH QRWP MBDEQ) Z IW URSHRWRWHSHIRGFRYHBGE \KLY5 HSRW

YDHGRQP\ NRZ BIEIH \WH | LCDGRDOWIAP HQV DG RKHUI LCDGRDOLG RIP DR LGFOXGHS LQ\MLY'5 HSRWI DD SUAHNIQ DIP DAMIDOUASHAV \WH | LQDGADC
FRIGURQ UAXWR RSHDIMRY/DGFDK |GZ VR WHUDIMADQADVR DG RU \WHSHIRG/SUAHOMGLOWLY/S HERW

7 KH U LADQAW RAHUPHWW LQ) RILFHUDQG, DUH UASROUEGH | RUMKIEDKIQ) DG P DQEIQQ) GVFBRKUH FROMRY DQG SIRFHGUA DV GHIGHELQ( [ FKOQIHS AV
5XBV D HOWG G H DOGLOMCDIFROVRRYHUILCDGRDOMERYY D/GHIGGIQ([FKOQHSABXBY D | OG G | IRAWHUDMBQAIGEKDH

D " HLIGHE WKRK QVRBRKUH FROIRY DQG SURFHEXUAY RUFDXVHG \IKFK GVFERXUH FROURY DOG SURFHEUAY VR EH GAVLI GHGE XQEHURXUNKSHYIMRQ VR HKUH WD
P DAUDOLQ RUP DR UMY \R \WH U MBQVIGFOGQ) W FRORICDMS \KEMADUHY VP EHNGRZ Q\R XVE RKHY Z MO WRH HOM¥/ SDWAXO® GAUQ) \WH SHIRGLO
Z KIFK \MLY'5 FSRWWEHQ) SUSDBG

E ' RUIQGWK LOMODOFROURCRYHUI LCDGRDOMERYY  RUFDAHEVXAK LQMCDOFRQARCRYHUI LCDGADOU-SRY W EHGALI GHEXQEHURXUVKSHYIMRQ R SURYLGH
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CFFRXQIY SUCASBY

F ( YDOOMS\WHHIHRAYHHVR WH U MADQAY GVFBRKUH FROURY DOG SURFHEKUAY D5 SUAHOMG LOWWLY/5 HERIWRXUFRGFOMRQY CERXVNH HI HARYHIHK R \KH
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I LDCADOERY DG
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P OH LQ@KWR WHFLLIRXP WBFHY XQEHUZ KLIRK \WFK WP HQWVZ HHP DEH QRWP MBDEQ) Z IW URSHRWRWHSHIRGFRYHBGE \KLY5 HSRW
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D " HLIGHE WKRK QVRBRKUH FROIRY DQG SURFHEXUAY RUFDXVHG \IKFK GVFERXUH FROURY DOG SURFHEUAY VR EH GAVLI GHGE XQEHURXUNKSHYIMRQ VR HKUH WD
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7 KHLQ RIP DARQFRQECHGLQWHS HERWDL®D SUAHON LQDTP DAMIDOUAS-FW WHI LDIADOFRQEWNRQ DG UAKWVR RSHIDRY/R WHERP SIQ | RAWHSHURG/SUAHOAG
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