7CEBIR &

81,7(' 67$7(6
6(&85,7,(6%1' (; &+$1* ( &200,66,21
D $6+,1%721 ' &

)250
0 DN2 CH
®$118$/ 5(3257 3856851772 6(&7,21 25 G2) 7+( 6(&85,7,(6(; &+$1* ( $&72)
) RUWHI LWVADO, HOUHQGHGS SUO
R
®75$16,7,21 5(3257 38568$1772 6(&7,21 25 G2) 7+( 6(&85,7,(6(; &+$1* ( $&72)
) RUKHWIQMROSHIRG | P BBEERERERS \R BRRRRRREER
&FP P IWRD) I(B11 XP EHJ
3+$50$&<7( %,27(&+ ,1&
([ CAWEP HR U MRBQADASHA LHGLQIW KDL
1 HYDGD
SVBMRURKM-UMUNGRNROR LOFRISRIDIRQRURIOY] DR ,5 6 (PSB HJ,GONDIRQLR
+RZDG+ XIKHWV3DNZ D 6XIM
/ DVOHIDV 19
$ GEMWR SUGASICH HRAYHRI I LFHY/ 5 H ADQA/WBBKRHQ® BHJ LGFXAQ) DBDFRH
BHXUMEVUHIMMHG SXUXDQARGHAMRD  E R WHS FW
7 MBIR HFK FOW 7WDEQ) P ERV 1 0P HR HOFK H FKDQIHRO Z KIFK LM H
&RP P RQ6WRFN 309 DOH 3HUGKDH 30 &% 7KH1 D/CDT 6\BFNO DN / &

1 DV &CEMID DY
EHRXUMH/UHIIMMHG SXUKDQURGHAMRY — J R WHS W1 RQH

,QAFDME. FKHNP 0N L WHUIMADQAYDZ HONGRZ QUWDRGHGIMKHU DVGHIGGIQE XBI R \KHEHRXUMI/S PAKHVE 1 Ré

,QAFDME. FKHANP ON L WHUHI ADQAY RATXLBG\R | DIFERWSXWXOQMRGHAIRY  RUBHAIRY G R \WHS PAKHVE 1 Ré

,QAFDMB FKHAN P DINZ KHKHAHUHIMADQY KDV GG DOHERWUWHIXUBHG\REHILBGE 6HANRQ  RJ G R \WWHEHRXUMWY( [ KDQIHS PR GAUQ) \WHSHHIQ)
P RQKYV RUIRIKRK VKRIMUSHUIRG WDMAKH U MABQAZ D/BTXAUBGWRINLGIVRK WHBRW DG KDVBEHHRQVEMPAR XK | LAQ) BHIXAUHP HQVIROWHSDIW DV <HVé 1Re

,QAFDM B AKHAN P DN Z KHRHUWH U MADQAKDY \KEP WG HPRMRQFDD HHY |, QMIRMYH' DB LB BITXUHG \R BH\KEP WG SXOXOQARSX®1 R 5HIXOWRQ6 7+
R WVAKCBM GAUQ) \WHSUHRHIHONV P ROV RUIRUKAK VKRWLISHUIRGKD/ARH U AABQAZ DY BTXUHGVR\KEP WK 1 LBV <HV/é 1 Ré

,QAFDM B\ AKHAN P DUN Z KHKHUWKH U-DLMABQALY D @LIH CFRHBLDMG [ LU DQ CARHBLDAG | LBU D QRQ DFFHBLDAMG | LGU D\P DIBUBERWY FRP S RUDD HP HILQ) JURZ\K
FRP ) 6HHWHGH LQURQ/R 3 @UHCFFHBLDAGILBU 3 CFFHBLDAGILBU 3\P DIBUWSRINGY) FRP SDQ * DY HP HILQ) JURZ\WFRP SR * LQS5X®I E - R \KH( [ FKDQIHS FW

| DJHOFFHBLDMG | LU ¢ $FHBLDAGILBU @
1 RO CFFHBLDAG LBU & 6P DIDUWSRWY FRP SO 8
( PHILQ) JURZ W FRP S @

| IQHP HILQ) JURZ\NFRP ST LQAFDME\ FKHAN P DN L KH U AABQAKDY HBRMG CRAR XVH\KH H \WWOGHGWEQUARQ SHIRG I RUFRP SOLQ) Z WD) Q7 RUUAYIMHG | LQDGADC
CFARXQIY BEDB/SIRYIG-GSXUMXIDARGHAIRY D R \KH( [ FKDQIHS P

,QAFDM B FKHAN P OUN Z KHKHUWKH U RBQAKDY 1 LB D UHSRWARD DQG DAKMKEMRQ R LW P DDIHP HOAV DAVHAP HAR \H HIHAYHIAW R W LQMIDOFPRQURORYHUI LQDGADC
WBRWY XQAHUGHAMRD  E R WHEDEDQV2[ B $FW 8 6 & E B \WHUDMAMHGSXEQF CFFRXQIG) |LUP \KD/SU-SDUHG RUMMHG LWD@WHER W8

| VHEXUMEY DUH BOIMIG SXOBMOQMR 6HAMRY  E R \WH$ FWIGAFDM B FKHAN P OUIN Z KHKHUWH | LCOGADOMIDAP HOV R WH U LMADQALGFOGHG LQ \WH 1 LA UH BRAIKH
FRUHANROR DOHURMR SUMRA® IWXHG | LDGRLOONBM HOV &

,QAFDME\ FKHN PON Z KHKMHUDD R \KRVH HURUFRUHANRYY DUH UANDAP HON \KDAUHTXLUAG D BFRYHY DDOMY R LGRHQWH EDHG FRP SHODIRQ UFHYHG B 0) R WH
WD IREOAVH HOAYHR | LFHY GAUQ) \WHUHBYDQABFRYHY SHIRG SXOKOQAR " E @&

,QAFDMB FKHAN P DN Z KHKHKH U MADQAYDVKHOFRP SDQ. DVAHIQHGLOS X E R \WH( [ AKDQIHS PW <H/e 1 Ré

6\ \KH DJJUH DM P DINHAYDOHR WH YR DG QRQ YRIMY FRP P RQHTXAW KHG B QRQ DN LADMY FRP SXMG B\ UH HIHRH W \WH SUFH DAZ KK \WH FRP P RQHIXW Z DV @
VRG ROMHDHIDJHAG DG DINHGSURHR MK FRP P RQHIXAW DVR 2 RREHY

$VR -XO \KHU-I \ABQYKDG RAMBOAQ) \KDWVR FRP P RQWRAN
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&DMRIU 1 RM5 HIDUEQ) ) RZDUG/ RRNQ) 6VBAMP HONV

7KV$ QQUDSHRWRD)RP . 35HSRW LFOGH 3 IRZ DG GRNG WBAP HW ZWMQ \WWH PHIQQ) R \WH | HBHIOVHRXUMAY @7 V ) RZ DG GRNGQ) WIAP HOV DUH
LOHH® \HEWRAR UMY XQFHIBEQNA DG DRKP SR * HHIDED \WIMP HW RKHUWDO WIAP HOVR  KIELIEDD| CRADUA: | RZ DG GRAGQ) WP HON' IRUSXERHVR WY
5 FERWICFOAQ () SRWMANRY/R HOQQIV BYHOXH RURMHUILCDGADOMAP V 0 \WIMP HOW U DLAQ) \WH SOV 0UG REVRAYHY R P DO HP HOARUI XUMUH RSHIIRYY [
WBAP HOV FRIFHQQ) SIRSRHG G SIRGEW RUVHYIFHY DO WIAP HOV BIDEQ) | XMUH HFRQRP LF FREAMRQY RUSHURIP OGFH D) WIAP HOV BIDEQ) H SHAMS BHH W
IURP DO WDQLRAMRY/DGOD WBAP HOVR DAXP SIRQ/XQEHOLQ) D) R WHIRMIRQ) ,Q\RP HFDAY |RZ DG GRNGQ) WP HONFDQEHIGQINVIHGE. XVHR \WMIP LGRB\
WK DVEP D~ 2Z 10 SWKRXEG *EHIHHY 2 LQMIBY *H SHAW 2SO/ 3 DOMASDMY *HXP DM/ 2JRD0 0P * 2 SRMMDD RUFROMXH" RUWHQHIDHWHIR RURMHJ
FRP SDUIEG! WP LRI\ $ GRRXIK Z H EHIHYH WDAKH H SHRBIRQY UH GRMS LQ \KH |RZ DG GRN.G WEMP HIV FRQBICHS 1Q \MY 5 HERWOLH UDREIE®! \WHH FOQ BH QR
DAXUIDFHWDNKAK H SHABMRQVRUDD. R WHIRZ D5 GRNGQ) WIAP HQNZ LESURYH\R EH FRUHAWDQGE CRADCUAXOVFRXG QL HJIP DMIDD [URP \WRVH SURWRMG RUDIWKP H3LO
WH |RZ 06 GRNG) WIBAP HONV 7KXV LOMIRY \KRX@ UHHJWR DG FOHX® UYL LQRP DR LQ 1XMM GRXP HOV ZH 111 Z W \WH 8 6 6HRXUMHY DQG ( [ FKDQIH
&RPPMWRQ *&RPPIWRY 2 XUIXMUMHI LODGADOFRQAWR) DOG UAXWVR RSHDARYY DVZ HOD/OQ |RZ DG GRN.G) WERP HOV DUH\KENMPAR LQKHIHOAIMN DG XFHIBQNAY
(FOAQ) BXRAP MAGWR WHUM I CRRWAHWRW Q3 3DW WP $ +51N) CRELY VHVRW QW5 HERWIGE | RWHU-DRQYGAFUEHG HYHZ KHHLOWY/5 HSRW

$ P RY RKHY WHHLGFOGH

A RXUBXP DM/UIDEQ H SHOH/ IXMHUYHIHY FOSMIOUHMXLP HOV DG QHH3YI RUDGAWR DO LAY
Z KHKHUWH 8 QWG 6\BIMV ) RRG DG ' U $ GPLQWADIRYD 3)*' $° CBSURYHY RXU, QHAIDMRIDL HZ * ) $SSIFDIRD 3,1' ~ DWUZH FRPSBIMWH) ' S
UHTXHMMG MG HY DG \KEP IMD UASROH\R WH) * - $9V FILFDOKRTS \R WDAZ HFDQ FRP P HIH RXUSDIQEHS FIQFDOWDOLOYRLGQ) GFDI DEYDRHS LGRSHIED! GRQ
P HIBWBANE SOQRUDIF FOGFHU 3/ $3&
WH\KFFHWDQGWP LQ) R RAUSUHROQFDOWAEHY DG FOQ FDONDY
WHSRAMMOKDAHXOVR SUHFIQFCOWEHY DG FOQFIOMDYP D LQAFDMWDAI). R RAUMFKGRERI LHY DG SURGAWDQE MY DHXQD HRULGH | HARYH
RXUGHBHIGHIFH RQWMLLE SOV LQWHFROGEWR . RAUSUHRIQ FDOWHAHY DG FIFDOMDY
WHGL I LEXQWVOGH SHOH/DARADMGZ W REBBIQQ) DIGP DQBQQ) BIXMRY DSSURYICR RUSIRGANVDIEDM/
\WH P DMUDODGYHYH LP SCRAIKDAKH FRIRDYLLXY SDQG-P LF P D KDYH RQ RAUBXMHN LFOGQ) RXUSDIYHS FIQFCOMDOLOYRIG) / $3&  Z KIFK FRXT P DMUDI
DI HFAWRXURSHIDIRQY DV/Z HID/WWHEXMQHNV RURSHDIR/R WILGSTMAYZ WK Z KRP Z HIRQGAWBMQHN DG
ZKHKMHUWH) *© $ Z LODSSURYH RAUSURGAEWDIRE DM/ O WURXUFIQFDOWDY DUH FRP SBIMG DAXP LQ) WH) ' $ DERZ V RXURILFDOMDY \R SURFHHS DWUVKEP MWRQ
DOGUMHZ R RAUBASROHWRWH) ' $VFIQFDCKRG

$ @RZOG GRNQ WIAP HONVDQGUWDRY/Z K WAKOVP D Al HIGFOGHGIQWMY'S HSRWIHP DHDVR \WHE@MKHIR  DOGZ HER RAQMG\R XSEDMDQ |RZ 06 GRNGQY
WBMP HOV H FHBVWDY UTXUG B Q7 RUCSSTFCE® UIXDMRY/ 1 HZ UMN | CRRY HP HIHIURP WP HVR WP H DG Y QRASRWEB! R SUHEFADIVGK UM | CRRY QRUFDQZ H
DA/ WH P SCFAR  DIDVKK UM | CRALY RQ RUBXMQHY RUWH H \WOAR Z KIFK D | CRRURUFRP BXDIRQ R ICRRYP D FDOH CRXDOUAXOV\R QLI HUP DMIDD 1P \WWRH
FROEGHGLOM) |RZ OUG GRNGQ) WEAP HOV ) RZ DG GRN.GQ) WBAP HOVDUHQRAXOUIQMAR SHIRWP DIFH $ @1 RZ OUG GRN.GQ) WBIRP HOWDAMEXEEGIVR XVRUSHIRQ/CRY
RQRXUEHKDD CUHH SUAK® TXOMD LHGLOWHUHQNIV B\ WHI RFIRCQ) FDAMRIDY \WIMP HOV
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( [ FrBAZ KHH \KH FRQM WRKHZ [VH BATXLLY 1Q MY 5 HBRWWKH3&RP SR © 3ZH° 32XV DQG3RXU UHHJWR 3KOUP D&\ W %4RMK ,@F D 1 HDED FRERIDNRY DG ZKHH
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© HOWH D BERMKERR\ FRPSIN |RPAHG R GIYHBSLQ) FHIXOU\KH.ISHY | RUFDGRHU GIERMY OQG P DI QQADAMMY EDHS XSRQ D SURSUHEY  FHIX®H EDHSE QYH FHT
HIFCEKOMRQ WAKRRI\ NJRZ QD2 &HDIQDYR S~ 7KHEHDIQDUR S WAKGRE\ LV IQMIG-GWR EHXVHG D/DSOMRP  XSRQZ KK \WHIEH/ | RUVAYHIONSHVR FORHJ
(FOAQ) / $3& ZIAEHGYHBSHS 7 KHRXUWHWHHDIROR RAUSIRSANDIEMLY UH HIHG\R DV2 &\ S&COUE *

2 Q% XIXW Z HHOMHGLOR D& RRSHIDARDS JUHP HIMMH? & RRSHIDIRQS JUHP HOW Z AN, URTXRYVO D) XQG/ V@ DQGIWDH LIDM/ SXUKDQAR Z KLFK Z HHBRMGD
UFRQMMAMG BROG R QUARY \WH30RDE  7KH %RDG \WHD | RUP HG D 960MGQHN 5 HYEZ. &RP P IWKH \R HYDOOM LOYHIMIDM DQG UYLHZ RUBXMGHY DHOLY VDM
P DIHP HQADQG RSH.DIRQY DOG LQ IW\RBI GVAUHIRY \R P DNH UHFRP P HIEDIRQY \R RXUP DI HP HONDG %RDG Z WK UASHRAIRHMR 7 KHYOMGHN5 HYLHZ. &RP P LWHHLY DOR
UMEZ L) POQ R WH UMWY BHDMYHR RUBXMGHN | QDEAMRY \WHIRDG LY UYLHZ LQ) UMV DXRADMG Z W RAUGHYHBSP HOASURIUZP \VOQG RUUHDMRQKLS Z W 6+ $ XD
3W/\B 26* $XWMD  LFOAQ) WDNDIFHHS SDMIVKDYHH SIS \WDMGRZ KRZ UMY \R RUSHDIQ DY S WRKGRBI\ \RBIOD BMGH/Z W6+ $ XWHD DOG\KDAKH
LGFHOAYHVR 6* $ XWWUID DOG LW P DEDIHP HOWP D RABH PXUMO® DIQHG Z WK RAY 7 KHYROWG KDV FXUBBG\SHIEQ) RQRUSIRIUP V LGFOGQ) SUH FIQFDODGE FOQFC
CAAMAY XQUDKHUYLEZ B\ \KHIBMQHN/5 FYEEZ. &RP P LWHDQG \WHYGRIG LY FRP SBIM DQG \WHYRDUG KDV GHMIP LQHG \WH CRNRQY/ DQG STIQV\R EHLP SBP HOMS 7 KHYSMCHW
SHHZ &RP P WKHY BFRP P HIEDIRQY Z LALGFOGH SRMNE \HNGQ) DG 1P HZ RIN I RURKUUHIMRQKLS Z W 6% $ XWUD DQG IW\KEMGDUHY |, | Z H O XQAFFHM XOLQ
\HHN.Q) 0 CFRFBVIEG! G IWP HZ RN Z H Z LADUHHYDODOM Z KHAH Z H WKRXES FRQMH WRH SURIUP V Z KIFK. DUH G-BHIGHOARD 6% $ XD LGFOGQ) RXUGHYHESP HQ/
SIRIUP V| RUGFED DGYORHG LGRSHIE®! QRO P HXBIF SORBDINF FOGRHU 3/ $3&  GLEHAY QG P DNIQQADAWY 7KH IMKHY LOYRIIQ) 6% $ XWAD KDYH GHI) H3 RXU
WP HICHI RUDGEAMQ) WH) ' $ FOQFDCKRTS | RUW SOQUHE FIQFDOMDOG/ $ 3& DOGFRXTG WXV RAHUGHD VRUWLP LDIRQR WHGHYHESP HTRIYAY , QDEAWRD WH
PXUBE HWWR \GHIEQ RQRXUSIRILP VSHIEQ) WHULEZ B \WHIBMGHN/S HYLHZ. &RP P IWWHDQG\WHYRDGP D FDXVHDSAWROGHD V

7KH &HDIQDYH § HFTCHWKDMRQ \WKRER)\  SRMINID HIEGV JHHNDID HILGHHG QYH KXP DQ FHIY \R BH XVHG DV D P HIQV \R SURGFH YOURXY ELREILFDID CRAH
P ROPXOV 7 KHWAKGRBI\ LV LOMIGHG R UAXOVQ WH | RUP DR R SIGKHIG ] HG FHIXERH EDVHS SRURXY FDSWKBV LQ Z KIFK JHHIFDID P RAIHSE @YH KXP DQ FHIY FOIQ EH
HIFDB\K@AG DG P DQEGHS , QD@ERDRY VNG \KY SURSUHEY @YH FHDHFDSWKMMRQWRKQREI\ KD/ EHH\KRZ QWR FHDM D P LFUR HYLRGP HQNQ Z KLFK HIFCS\WKDMS
FHIY \KUYLYH DQG | BXUMK. 7KH DU SURRAMG I URP. HYILRGP HQBORKDXEBIHY KK DY WH\KH-UI RUFHY DARALDAG Z LW ELRUDRRLY DG SDWRIH\MURKIK FDXHAMY DOG GHHGBY
Z KIFK Z HEHIHYHHIEGVJ U-DMIRHII URZ W DG SURGAUROR \WHIRRYHP RBFXGV 7 KHFDBWKBVDHOUHD FRP SRHGR FHIXARH FRIVRQ DJGDHERGHW

: HKDYHEHHGHYHBSIQ) \WHDSLHY| RUSOGRUHDIV DQG RIMHVRIG FDGRHRAVYP RWE XM JHHNDED HILGHHHE @QYHKXP DQFHIKDAZ HEHIHYHOUMHACSCEBIR FROYHMGY D
FOQFHUSURAX) LQR W FDGRHUNGIY) IRP : HHIFCBK@M WRH FHIY XMQ) WHEHDIQDYR S \WKQREJ\ D5 SOFHWRH FLOKGV IQWHERG DV FRVH D/ SRMED!\R WH
WP RU,QWWLYZ D Z HEHIHYHWDAZ KHQ D FORHUSURGX) LV DGP LQIMMBG \R D SDMHQAZ W D SOMWEX@UWSHR FOR-UWDAP D EHOIHAMGE. \WHSUIRAX) WHNGIY R WH
SO FDGFHIRVWP RUP D EHRSIP [ HG

: HKDYHDOR EHQGYHBSLQ) DZ D \WRGHD WH SURGRINRQ DG IFRP XOMRQR P DI COADAMAKDABXOVI P P D) WSH/R DEGRP LQDOFDGFHIRVMP RY 2 XUSRMQINC
WHIS |RUP DI COADAMY LORYHYXMQ) WH\LP HHIFDB\K@WGE FHY Z HHP SR | RUSDGRU-DIF FOGRHUBXVSDAQ) WH HIFDBVKDMS FHIY LO\KH SHIMIGHICFDYIW R DSDNA
DOGOEP LQUMIQY LRV TP LGHLQMYHRA®




: HKDYHDOR EHHQ GHYHBSLQ) DSRMNORHIB, |RU7\ SH  GOEHM/ DG LOXID G-BHIGHW\ SH - GLEHAY 2 XUSIRSENFDQEGDM | RUWH\WHDR HAR GCEHM/FROMVR
HIFCOKDMEIHHIFD P RAILHGIQXIR SIRHAQ) FHTY 7 KHHIFDBKDIRQZ GEHERHXMUQ) WHEHDIQDYR S WRKQRE\ |, P SDIQMY \WWHHHFTOXOMS FHIYLQWHERG
WVGMIGG\RKDHWHP | XQRMRDYDER DWLADOSIGRUDY | RUSKERFVR LOKIDSIRGAURD

,Q DEAMRQ W \WH I R FOGFHUSURIUP V QVAXWHS CERYH Z HKDYH BHD Z RNGQ RQZ D VR H SERVIKH EHHIWR WH&HDIQDYR $ \WKQRBI\ \R GYHBS \WHISLHY IRU
FDEFHNDAIQYRYH SURGLXIV EDVHG XSRQ FHUBIQ FROANMMHQIVR \KH & DQETELY STIQA RZ HYHU XQMDKH) ' $ DEBRZ VXV\R FRP P HIPHRXUFIQFDOWIDOLQ/ $ 36 DQGZ HOUHIE®
\R YDICDMRXUEHDIQ DUR $ HIFBWOMMRQWAKGRRI\ [QDFIQFIOMIDZ HOHQRASHIEQ) D) 1XUMHIUARXUFH/GYHRSQ) RAUSDQETAY3WRIUP

) LD Z HKDYHBHGAYHRSLIQ) DSRMAMDOKHIS, |RU7\ SH  QOEHMY/ DG LOX@Q G-BHGWV\ SH - GDEHRMY 2 XUSURGAWAE CDM I ROWHWHDN HONR GCEHM/FRQIMVR
HFTBXOAMS JHHNDD P RALHGLQXIQ SIRGAQ) FHIY 7 KHHFCBWOMIRQZ LAEHAERHXQ) \WHEHDIQDYH S \WKERRI\ |, P SO \WHHHFDSWKDMG FHIY LQWHERG
VEMIGHGW KDHWHP | XCQRNRQDYDHER DMYIADOSDRMDV I RUSXIERAYR LQX@M SIRGANRQ

8 QMOWH YoMHV 5 HHZ. &RP P IWiH FRP SR/ LW HYDODIMRQ R RAUSIRIWP V DG ZH HOMIIQR D QHZ 1P HZ RIN | RULW UHDRQKLS Z W 6% $ XWIID \VSHXEQ) RQRXU
GYHBSP HQABRIUP VKDY BHHPXAMGBEG

LMMNDIRIOL HZ * X $ SSTFDNRODQG& M0 R

2 Q6HBWP BHU ZHWEP WGOD, 1" \RWH) ' $ |RUDSDQHSFIQFIONDO0/ $38& 2 Q2 AREHU ZHUFHYHSQRIFHIURP WH) ' $ \WDMWWDG SORHGRYU, 1
RQFOQFICKRTE 2 Q2 RREHU WH) ' $ VHOAKY D OIWUVANG | R \WH U-DRQY | RIWH FIQFDOKRTES DOG SIRMAQ) \SHAILE IXAIFHRQZ KDAZ HP XWAGR R KDYHWH
FIQFDOKRE WG

, QRGHMR DE3HWWHFIQFOKRG WH) ' $ KDV UHDXEEWMGWDAZ H

>

3URVGHDCAWRTOHNHAQ) DG IHHIF EEQN WMAH/

S&RGANDWEEON WG RQRXUI LD RP XD SURGPWDQAGDMDYZ HTDVWHRHIY I URP RXAUO0 DAMUSHDYON 20 &96

p=

>

( YOOOM WH FRP SDIELOW R \WWH GHIVHY  GHYLFHY \WH SUH LEBG WX UQIH DG \WH P LFURFDKHAUXVHG \R LP STIQAKH &\ S&COWE  Z WK RXU SURSPWIEEM IRU
SDQFWDIF FORHU

3RVIGH DEAWRDOCHBGBG GHAUSWROR \WHP D4 CRMUQ) SURFHWR  RXUSURGAEWADIQECDM | RUSOGRU-DIF FOGRHU
3URYLGH EAWRDCSURGANHBDH\SHA LFDIRQV| RURXUHFDSVK DM FHIY

" HP ROMDM FRP SOIAMV BHEHD WH DG QG JHHDIR) R RXU SUIRSEMFIEGDM |RJ SDERUHDIF FOGAHU DG HQKUH DEHNOM DG FROMMMNSIRGERN
SHURLP DFHOQGM HV EHE HQWHE R IHHIDNRQ/

>

>

=)

&RGANDERARP SDIE DI DAHAP HIWMQ) WHFDS\XGVP DMIDD

)

$ GAHISHALLHGLOK | LAHAH/IQWHEKHP MY 0 DX DRMUQ) DOG& RQARYLQ RUP DARQLOWHFURW UH HIAHG' X 0 DKL) LG

& RPN DEAWRTORFIQFIONG. LQD@IHDIP DO \VKAK D/DSL) R DAHMAKHI HIV CRAVW DG AMBMRQR \WH SURSANFDQE DM I RUSDRUDIE FOGRHU
DG

5 HYLVHKH, QYHAM DR/ RAKUHVR LGFOGHDQ DEAMRDOSUHROQ FOOWMEHY FROGAMS LQUASRQHR \WH FIQ FDOKRTS DG WP RYHDD WIMP HOVCRAKSSRIMG B
WHEDDZ HIHHDM

)




7KH) ' $ DORUATXHWMGWKIVZ HDGAHW\KHI RTRZ 1QJ [WXHYDVDQIP HGP HQARRXU, 1

A

> >» >

>

SWRYIGHD&HWIFDMR $ (OMVIRUSF % SOWP LGWDAFOGV WAV RUDMAMQI SXUW \DIHNV DOGSRMA

SHIRP TXDI LIFDNRQ WA/ I RUMH GXI \XEWBCAH | LAY MAS R HUXUH WDAWKH SURGANADE GDM | RUSDORHDIF FDCRHUUHP QY WML DOG MIEGI GAUIQ) \KH | LAY
SRRV

6 XEP VDQXSCDMG EDRK DEDO MY | RAKH SURSANDQACDM RAKH\GHALLF GAWKDAZ LEHXVHG ! RUP DX CRMUQ) DX XMUHSURGAWDQACDOM/
3URYIGHDEAMRDOCHBY| RAKHP HMRCRBU\ |RUKHS HRXIQ &<3 % SRMEA DQGWH3UHXRYAOHFHTP HEERTE DAD V

3URMGHDIHZ H TP SBVR FRP P RQP LFURFDKHMY\KDVIVWH\SHALIFDIRQYVLQRXUS QIIRIWISK 3URFHBAUHO D00

&@UI\ \KHOQIXDIHIQRXUBKDP [R 0 DROOHDEAQ) SIRSHXHR WHM UQIHI LQY 1K \KHSURGANDQACDM| RUSDERUHDIF FOgFHU DG

3WRYLGH D AVAXWIRQ Z W CDD | RUMIDOR  \KH SRMADO! RUFHIX@UDQG KXP RUIOLP P XQH UDRAMYYY DI DLOWARH KHMRBIRXY IDA&< 3 %  SURMQ QG SRMMOIRU
LGBANROR DARLP P XCH P HADMGW] LHMHVIQRXUMMG SRIXDINRY

: HDWHP EBGD\FLHQNIF DG WXOARY WP R H SHW\R DIV WH) * $ UV 7KDAMP KDVEHHDZ RINGI AMIHI® R FRP SBIMWHIWP VUXHAMGE, WH) ' $ : H
DU LOWH OWUMBIHV R FROGANY WH WMEHY DG SIRVMAQ) WHLQRP DIRQUINAMMGE. WH) ' $ : HKDYH FRP SBIMG \WH SLBVWAMG. R TR SLIV DG DU HYDODMY \WH
SUHIP LDV GDBEH RHIWRP P HFHAWHOUHAMMG R SUV

7KHIRTBZ 1Q) SURMIG/DGARGBG\XP P DY R RAUDRRYIMA/ MR KDYHWHFOQFDOKRGB @ WG

>

b=

=2

p=)

$GAWRTOS HIXDRY ([SHWHSGIGWR 1" 7HP ,Q DEAWR) R RAUH MM WP R UIXDRY H SHW ZH WABIGHS YARBILFY &RQXAY \R SHIRP D
UIXDRY 3+ C5$ OMY DOG\R DAMKYZ W RUUAKEP DMRQR WH, 1" YARBRILFV &R LV DIXTVHYIFH I XDRY DG SRGANEHHBSP HWRQMXGY
WP | RUELRBRILFY SKOWP CRHXWADOY DQG P HAFDOGHYLFHY DG KDYSHYRQHY W H WOMYH) * $ H SHIHIH

SVIELOW BWEHY RO 2 XU &@IFID7 WDD3URSAVNE A | RU3DCRUDIF &DCFH : H KDYH \KFFHAXED FRP SOING \WH UG SURGAWMBELDY WMAH/ 7KH
WP HSRIQVZ HIH DG PRONVR RUSIRSANDEAGM | RUSDORUDIF FOFHUEHQ) RBG IR HODV & 7 KHVH WA LGFOGHS FROEIGHUFBRKU
LQMIUMY WA | RUFHYBEQWP HERQN

$ CAMRIDOBWAHY5 HDXHAMGE, WH) * $ © HKDYH\KFPHMX@ FRP SBIMG YDURXY DEAURDOWNAH/ BIDHMGE WH) ' $  LGFOAQ) DMEEMV WXG ROWHAHY
IRP RXUO &% X\VHG VR P ONH RXU&\ S&CBWE : HDHDDHOG DAMKH P RO WEELQW P HSROA RUWKH FHIY IURP RXUO &% : H DuH DOR FRTDAY H LY
LQRIP DARQRQWH U BURGALELOIY DG X0V R WHILAQY) R WHO 896 FHIVIQR YIDY WG 1RUS\ SXCBUE P D4 CRMUQ)

" HMP ICDNROR WH( [ CAMBHDXHIPHR \WHEA\VRFKURP H3 % * HH : HKDYHFRP SBIMG \WHGHMP LQDIRQR \WHH CPAHDHFHR WHR KRR H3 %
JHH LOHWE DARH M SUMRAO IGRNIEGROAURP RRPH  XMQ) WEIM R WH DIWDERSRMVHDXHIAQ) 7KWV D PN HEJH XQTXH DG \FDODEG \WAKGRBU\
WD/SHP WUDOWP HOCDOMYR Q' 1$ [UIP HQW 7 KHUAKOWR WY DOMYR WHVATXHFH B FRQ LUP HE\WDAKHIH DHIQERY




>

>

>

p=

>

>

p=3

=2

p=)

)

&RQIP DIROR WH( [ IFMHDXHFHR WHE\ KPP H3 % * HH,QHWWS QDEAWRIDP RHGARGGDIOMYR \WHIQM IDMRQ\MMR WH R \RFKURP H3

% JHHIRP WHDAOPHQMG+(.  FHOFGGHWDAY XVHGLORXU&\ S&OBVE Z DVIRXQGWR EHLQEFW, QWY Q. WMG  ZHZ HHIEGI\R RGP \WHSHIRAO
GHALP LGHE VKRMH R WH LQMI UDMG WBQU HIH VHIXHIPHXMQ) P RIH GO SROQN 7 KR WHGH/ DOR VFVAKH WBD H | RUD GH VWS DEDOMY R GHAP LGHWKH JHHIF
VIEONVR \WHRRKURP H3 % JHHDAKH' 1$ GYHIDWWUIP XQMBBIRXQE/R FHIIURZ \K 7KLVQH. WG KDVEHHDFRP SBIMGLQZ KLFK RXURLLILQDCE HWHIK
&HDYVON 35&% PHIY Z HH FRP SOUHG Z W FHIY [URP \WWH 0 &% 7KH DDOMY FRQLP HG WDAMKH R\RFKURP H3 % DG WH \KUWRXQAQ) VHIXHIPH KDV
WP DGHG WEEGIZ WK R FKDQIH/GHAPAGDAH' 1$ GYHD

YRARP SDIA @MW 6WAHY : HKDYHEHDIQROHGZIW  BRARP SDMEON WYAH/ ARG B WH) ' $ HIKWR Z KIFK KDYH BHQ FRP SBIMG \WFRHMX@ 7KH
UP 0QQ) VWXAHY DH XQEHZ D RUCERAVWR MBW7 KH $ PAM 6\ VWP LIF 7R LAW 63 R (P SW &HIXEVH 6XGKDM &CBVXBV 1Q 0 IFH LIV XQEHZ D 7KH 6NQ
SHOMYDARQ6WGE R (P SW &HIXBRH 6 XSKDM & CEVMXEV 1Q* XIGHD3LIV LY CERXVWR MW7 KHHOWAR R WA HY \KRX@ EHFRP SBIMGZ HOEH RHWHSL) WG VFH
BHBZ  LVARP SBIMG 7R HIE®IWHHRARP SDNAQW VWAH/\R BHSHIRP H5 Z HKDG$ XWMDIRYDGIQICERH3WM / V@ 3$ XWMDRYD P DX CRMUHDQ DEAWRI0

W UQIH/R HP SW FEB\WX®V

6\ AP LE 7R LAWY 7HAY : H HYDODOMS WH SRMQIOW] LEW R \KH FEBVK®! FRP SRHOAR  RXUSUIRGAWADECDM | RUSDORIHDIF FOGFHUDQG GHMP LOHG WHHLY R
HAGHIFHR \H[ LAWLODQ R \WHSDUIP HMYH CP LGHS 7KHWMG DORFRQLUP H5 SUAYLRXY ADB\WDAKRZ VVRXUFCB\X®!P DMUDCLY B RCHW

0 LAR &RP SWAMRD DOG 67 HIQ) 7HANY 7KLY WM IV XQEHZD : HOWH GYHBSLQ) DG ROWP ] Q) IR U-BURGAFLE®! P HARGY | RUWAMY DOG FRQLLP L) \WH
SK\ VFOOMBELOY DQG LOADUMY R RXU&\ S&CBUE XQEHUH WHP H SWRAKUH 7 KHH VBRAHY UTXLUHG WH DFTXMMRQ R G2 HIXSP HOAR\ $ XWAIDCRYD DY Z HIDDY
YDOEDNRQ DG QM UDMRQLQRS XWMDCRYDV4 XODW & RMRODER DRLY

YAHN ) RUFH DG * QCH7HIMY : HOWH LO\WH SIRFHW R GYHESLQ) D SURRFROWR P HDUKUH Z KHAHUWH W WQIH  DIEFKHS R \KH FORHMUZ KHQ XVHG \R H SHOWH
FLBVKGV Z LADMDKDYH D ELHIN DG JACH | RUH \WDALY Z WMQWH\SHAL LFDIRQY Z HKDYH HABEDKHS : HDUHVHINEY \KH \GHALLFDINRQY EDHG RQ\WH W UQIHSOQIHY
P DX CRXUHS/P HDJXUHG EUHIN DG QGHI RUAHY RUDGMEDYHD  CFAHSAGUDQIHYI RUIQGH! RIFHVURAMHD XVHGLQWHRIQF

_&CBXOV&RP SDIAQW 7 W \KH 6\ UQIHDQG2 WHUSRP SROHOWVR WHO IRIRFDKHM) HDIYHY 6\ MR @ HDHIQWHSURFHWR WKRZ 1QJ \WD/A&\ S&OBWE DHQRNQ

DD ZD DGHYHD DIHRMGE WHFDAHMY XVGE LOMYHMREDOUDARERI MV AR GHIHUWHP LR D SDHQNERP SDMELAN B LY EHQ) JHHDAME W GP ROMDM
WDAKHTXODW R WH&\ S&OBWE VP DQEIGHS MDD HWURXI K \WH STIGEHS P LFURFDRHMN PV

&\ SEIBVE BBV DOG&HTS (DA DM [ SRXUHVR &ROMDNMD HIXP : HKDYHFRP P HIFHG WY \R\KRZ \WDW SRXUHR &\ SOBUE \RWHFROUDIP HEXP
LQMYHUIRDOUDEREI MV XVHG VR LP STIQARH 8\ S&CBWE LQD SDMHONKDY QR CEYHYHH I HAARD &\ SECOCE  &RQUDAP HIXP LV XVHG\R YLXDT] HWH EGRG YHIHY
GAUY P SDQEIRY

0 D' 1XJ ) L . QRIP DARD $ XWUDCRYD LV SURMGQ) DEAWRTOGHEGE FRYLGRIPDIQRIP DIRY R WH P D4 CRMUQ) SIRFHW LGFOAQ) LG RWP DIRY RO \WH
LP SURYHP HQW DG DGYDGRHP HQVP DEHWR RXUSURGANADQE CDM | RUSDRUHDINF FOGRHMGRHWWH MMWAIQFDOMDY Z HH FRQGAMS Z LW UASHRAR U BUIRGAEQN 006
\OHY + RZ HHJ$ XWUOCRYD KDY QRAAKDQ) H3\WHRYHDEBK MFDOFKOLIAMIMIFVR &\ S&DSWE EHEHQWH WG QGIHHDMRY/

$GAWRTO RXP HMBIRDS HDXHMAGE WH) ' $ : HDHIQWHSIRFHWR XSEDIY R, 1" \WKEP IMRQGRR® HOBMRY LFOGQ) RAUGVAMERQRQLP P XQRRILFLC
DSRVR RAUHDF HOVRU $ 3&

3L16WE : HKDHARP P HFHGDWMG LQSLIVR DEAHVELRFARP SDIELAOW DOGEQY WP P SDQEBMRQDIGAVSHUROR &\ SEBVE 7KHWMG KDAZRSKDH/ L D
SIERWG ZIW SUVDG LD S VMG 7KHILWKMSKDHKDY EHHQFRP SOING DQGZ HOMHYDDDMY SUHIP LY GO HEHIHHWMY MG \KRXGBFRP SBP H/
WHSRMHE@DODHE DYDOEGH URP \WH SUHYRXY KXP DQFIQFDOMDM\KRZ LQ) WHVOHIVR &\ S&CBUE P STRBMRQLOKXP DY SN 7 KHVHRQG SKDHR WH
S VMG PD EHGHD HSDVDUAKOWR XSSO FKOIQSUREGP V SIRGARQ GHI VDV XWMDGRYD DGR RURPXWEI® HWR \SHIAQ) SHIEQ) UMEZ. R RAUSIRIUP V
B WHIBMQHN/5 HYLHEZ. &RP P LWiHDQGWH UHFROXYMAME YROLG LFOQQ) VHHNGQI DQHZ. WP HZ RN | RUWUHIDNRQKLS Z W 6% $ X\MD DQG MAKEMGDUHY




+ IMR) R WHOSMOHW

Q Z HUAXWKPWUHG RURSH.DIRQR | RAXVRQELIRMKGRR) 2 Q- DA ZHAKOQIHGRAUQP HIURP 31 XYG] ,(F~ \R33KDWP D8\ WURAMK ,GF” R UH GRAKH
OMHR RUBMGHNV

: HDM D ERMKERR\ FRP S |RXVHS RO GYHBSIQ) DG SUHEDUQ) \R FRP P HIADD H FHIM@UWKHISIHY | RUFDGFH) GEERMY D06 P D Q@OADAWY XMQ) RUQYH FHT
HICOKDMRQWAKGRE\ 7 KLV UAKEMSI URP HIMIQ) LR \WHI RTRZ 1Q) DIUH-P HOV

&RPPHHAQ 1QO0 D ZHHOMIGLQR DVHIH/R DIUHP HQVDQGLP HIGP HONVZ WK 6* $ XWUD3WM / VB 36* $XWUD \R CFTXUWHFHIBQDXHVIURP 6% $ XUMDDVZ HT
DVOQH FOMYH Z R LGHCFHQHWR X\H Z W D UWKWR VETFHQH WHEHDIQD YR S \WAKGRBI\ DQGWIG-P DN | RUWH GHYHBSP HUAR \WHIISIHY | RUFDGFHU 36* $ XD
$3%°

,Q-XH ZHDQG 6% $ XD HOMHG D 7KILG $ GHIGP W WH 6* SXMUD $3% 37KILG$CHGEP ™ 7KH 7KULEG $ GHIGP P DMIDD ADQIHG \WH \WDQRIRQ

FROM SDAMGE. WH6* $XMMD$3$ 8 QR-UWH 7KUES GEHIGP  ZHOFTXLG R \KH HIXW LOMMV 1Q %4R %OH 941G DG WFHYHS D HIAW LOMINQ 6+
$XVMD : HSOG L \R UAMHOORANBOAQ) GEWR URYOHG DG 1L PLARQWR6* $XWUD : HOORSOGE* $ XD LOH AKOQJIHIRUD
HDAW LOMMINR 6% $XWUD 7 KHWIQLCAMRQUATXLUHG 6* $ XWUDVR UMDV XV\KH \KDWWR RXUFRP P RQMBAN KHIBE! 6% $ XVMDOQG | RUXVVR BIMDWR6* $ XWUD

WH  \KDHWR FRP P RQUWEAN R $ XWMDRYDZ HKHB

( HAYHDVR WHVCP HEDMZ HHQAMMEWHT KILGS GRHIB®  Z HDQG6*  $ XWUDDBR HOAMG D& LI LFDIRQS JUHP HOARWWH7 KLLES GHIGP 2 &MU LFDNRQS JUHP HOV R
FOUW\ DG LGFOGH FHMVIO @QIXCIH WDAZ DY LOGYHW® GIVRAAR WH 7KUG$ GHGP $PRY RMHUWQYV WH &@UI LFDIRY $ JUHP HOAFRQLLP HG \KDMKH 7 KILG
$ EHBP JUWQMEXVOIQH FOMYH Z REF IGHCFHIH R XVH Z LW D UIKVWIR \KEQFHQH WH &HDIQD YR $ \WKGREI\ 06 WEGHP UN | RUMH GYHBSP HMWR \KHIISIHY | RJ
FOgRHU

;WM UASHPAR YR YOHALG %OYDIDQ1 RAFS 6 2%OYDUDQ1 RAF DOG* 6) ) RIAXQV HIUP 1+ US PZHIX * HXQGHW PE+ FRIAMHD 390YIUDQ1 RAF* 6) 7
D5 %R %OH YALEG HOMIG LOR D GRQH FOMYH/ LEHQHS JUHP HOWV: 9OYDUDQ 1 RAF* 6) / LFHOHS JUHP HOV 1Q-XO ZKHIB %R %0H %4LG Z D/ JUDOMS D QR
H FOMYH QFHQH WR [ XWHJGHYHES P ONH KDYH P OGH LFOGQ) VHYLFHY XQEHJ FROMIPM RU%R %60H %4LG RUD \KE GFHOAH B &RQATF0 DO CRXMUGY 2 WD) DARYY
&RQMPVE HAHOIUAK 2 L DQ) DIRYY &RQXEBON / RIMINFY&RP SDQH/RURKHY  RBIIQP DINAMY CSSURYDOVHTIDQG R | HUI RUVDBIWWH FIQFDOE JHHDMG | URP \KH SOGFU-DIF
FOGFHU RO FDOWIDY WDAKVHG WH FHIY DOG FOSVKBY GYHBSHG B 9O/DUDR 1 REF* 6)  WHYNJRZ Q DV &CBHIXE" RURKHZ LVH XVH WH CFHQHG SDMMAUIKW UHDMS
\WHAR LOWWH FRXQHYLQ Z KIFK SDMOVKDG EHHD JUIDAG 94R %OHYALGZ DVUITXUHGWR SO 9O/UDQ1 RAFDIR DWR R \KHQNDBY YOOHR HIFK QFHOHG SIRGEN
\RGBE YR Y6OHYALE D06 RIWS |1 LIDM/DYE RUWNKE CFHOHAVARDEX HJ7KHWIP R \WHYOYDUDR1 REF* 6) / LFHQHS JUHP HOWRMXHGRODFRXQU B FRXQU EDIY
XQMKHH SLDIRQR \WHOWWDIGFDP R \WHIFHQHE SDAMMIKWV

YOYDUDD 1 RAF* 6) DG UR %OH YALG [P HIGHS WH YDYDUDD 1 REF / LFHQH $ JWHP HOMQ ' HRHP BHU 3) LY P HIEBP HUWR %OYDUDD 1 RAF* 6) / LAHQH
$ JUHP HOV \R U GRAKDA L \WHAOFHQHJIWQAGZ D/H FOMYH LU DUR DW (DMICRUBDIGIGRR R L YARYOMHYALE DAXP HE\WHSDMUBIRHPMRQH SHOAVIRU
WHH MY SDAQNV DQG LY VR P DNH FBOUWDAKH QFHQHZ LAOVKYLYH D/DQFHQHIWQME B RHR \WHAOFHQRY L \WHRMHUGFHQRUUAWRAN SHURUP DOFH XQEHWHYDYDUDD
1 RAEF/ [FHHS JUHP HOMGHWR D) DAMRY/RUGHFODIRY/R LORYHRA




,Q-XH ZHOFTAUHGIRP $ XWUDCERYDDQH FOMYH Z RE@Z LCHOAHQHWXVHWHEHDIQDYH S \MAKQRRI\ DG \WIGE-P DN | RAKHGHYHBSP QAR DWHIS\ |RU7\ SH
DGIQXMQ G-BHEHWT\ SH ADEHMY 3" IDEHMY/ IFHMQ) $ JUHP HQV 7KLY DEBRZ VXV R GHYHERS DWHIDS \R\WHDNACERM/ WURKIK HFDBWK@WRQR D KXP BQ FHDIH WD
KDVEHHQJIHHNAD P RAI LHEWR SURGKFH WiRUH DG UHBDVHLQUXOQLQUASRQHWR \WWHBYHY R EBRG VX DULQWHKXP DQERG

,Q 2 RREHU ZH HOMHG LQR DQ H FOMYH Z R 1GH QFHQH DIUHP HQAZ WY WH 8 76 20 HIIHD &HIDY LFHQH $ JUHP HWV 1O $ XWDID R XVH LOKIQ SIRGAQ)
JHHFDD HYLGHHGKXP DQOYHJFHY GYHESHGE 876 \RWHDW\ SH  GIEHMYDGIQXIQ G-BHYGHOW\ SH GIEHM/ 7KRHFHDY @P H320 HIIHY Z HH\WMAMGE: 876
1Q P LFH DG \KRZ Q R SURGFH LOXIR LQ GUHRASURSRINRY R \KH [P RXQAR  JOFRVH LQ WHUVKURXQAQIV |, Q \WRH WMAHY Z KHD 0 HIIHD FHTY Z HiH DSOS LOR
[P P XQRXSSUAWHG GLERNF P LFH WHEGRGJOFRHGYHYR \WHP LFHEHTP HGRUP DO, QRKHIZ RB/ \WHO HIDIHQFHIY HERWED UHYHYHGWHGQLEHINF FROAURD

Q' HHPEU ZHIFTXUG [URP $ XWMDGRYD DQ H FOMYH Z R LGH QFHQH R XVH WH &HDIQDYR § WRKQRII\ DG WDGHP DN 1O FRP ELQDIRQ Z IW JHHIFDD
P RAILHG QROWRP FHIICHY Z KIFK DUH G GHG R CRLYDM FDQELGR G SURAXI P RBFXGV | RUGHYHBSP HOAR \WHIDSLHY | RUGM-DAY DG WHUUHDMG \ P SBP VXQ) R \KH
&HODIODYR S \WKQRR\ DJGWDG-P DN 2 &0QTRY/ IFHMQ $ JUHP HQV 7KLY DERZ V XV\R GYHBS DWHIS, \R WDAFDGFHUDQG RKMHUGMDAY DG K P SRP V\MIRKIK
HIFCOKOMROR JHHNFDD P REL LHG FHIY G GHE\R FROHWADQTEQROAR WHURMHI RP XMQ) WHEHDIQ DY S \WAKQREJ\ DOG\WIGHP DN

,Q-X0 ZHHOMIGIQRDWUQEQ) 0 HP RIGGP R 8 QEHWABOEQ) Z IW$ XWMDGRYD *$ XWMDRYDO 28~ 3XUXDQARWWHS XWMDRYDO 28 $ XWUDCRYDZ L@ORALYHD
Z RN Z WXV VR VHHN DO LQYHAR HASDUGHURUSDNGHY Z KR Z LA LGDGRH FOQFDOWIDY DQG | XUKHGHYHES SURGFW | RJRXUWHIS, | RUFDQRHU LQH AKOQIH IRUZ KIFK Z H
$ XVMDCRYDOQGDD | XMUHLQMNY HYSDMGHUZ LAHFK WFHYHDSRMRQR \WHQHABYHOMH I URP \WH\DBIR FDRHUISUIRGEW

,Q2 AREHU YDYDUDQ 1 RAF* 6) DGR Y60H %ALE | XWHIDP HIGHG \WH %DYDUDQ 1 REF / IFH)HS JUH-P HOAVG 6HRQGS P HIGP HOWR 9DYDUDR 1 REF* 6) / LFHQH
$IWHP HQV LORGR L LGFOGH\KHUIKVWR LP SRWQWHVFRSHR \WHAFHQH LU UH GRWRZ CHIKLS DG QRIVIFDARQR! P SIRYHP HONV UL FOUI\ Z KLFK SURYLMRQVAKIYLYH
H SWDIRQ RAMP LADMRQR \WHYDYDUDQ 1 RAF / IFHQHS JUHP HOW LY SURYLGH UIKWAR 94R %OH 9ALG R \WH FIFDOGDS DMWH H SWDIRO R \WH CFHHG SDMNIWI KW
DG Y FKOYHWHQRIFHDGA MV DG HASIHOVR YR YOHIALG

,Q0D ZHHQMG QR D VHINV R B.QAQ) WP \KHIALP HIZP HQV 24QAQ) 7HP 6KHIWSPHIGPHQN  7KH94QEQ) 7HP 6KHHAS P HIGP HQV SURVIGH \WDARXU
REQIDIRQ\R P DNH P LBVRGH SO P HOVVRS XWUDCRYD LY HIP LODAG LQWHUHQNIV XQGHUWH L &DQTELY/ LEHOHS JUHP HQVDQG LU WH' LCEHMY/ LFHQHS JUH-P HOVDY
P HIGS 7KHUQEQ) 7THP 6KHAS P HIEP HOWV DOR SURYLGH WDARXUREQI DNRQ VR P DNH P LOWRCH SD P HOV VR 6+ $ XD | RUWH.ISIHY | RUFDGRHUEH HIP LQDAG LO\KHU
HOMMY , QDEAMRY WHYAGEQ) 7THP 6KHS P HIGP HOVDOR SURVGA/AKDAMHVARSHR \WH' LCEHAK/ LFHUHS JUHHP HOWH SDOGHG R LGFOGH DIFHIDVSHY DG FHIDICH/R
D0 NQGRIGHFUISIRORZ RUDAULG-QNIHS LFOQQ) BXWRANIP LAMG\R SUP DY FHIY P RVSOFHIY LP P RUICFHIY DQG AP FHIY DADDMBIH/R Gl HIHQMDNRQ DG | URP
D0 VRXUAH\GHAL LFDID GLIGHEWR SIRSAHLQAKID| RAKHWDR HYWR GLEHM/

,QOEAWRY RHR \WHUQAQ 7HP 6KHS P HIBP HQVSURNGH/AKDAZ HZ LGKDYHD  \ HOUWIKWRL | LLXABH XMVDOI URP $ XX/ LOWKHHYHARD/S XWMDCRYDAKRRHR
\HID\WDQM HJRUDALIQDADQ. \WP HGAUQ WY SHIRGWHEHDIQ DY S WAKQRBI\  \MDGHEIP HDQGS$ WRADMG 7HKRBIIHY CGHIGHGEHRZ  LQMIBRNICEURSHW \WDGHVHRBV
DIGNFZ KRZ  Z KIFK LQFOGHY WH WKW SXUAKDH DQ P DO CRMUGY | CHLOW XVHS | RUWH &HIIQ DYR § HIFDBWK@IRD SURFHW DQG D QRO H FOMYH QFHH R XVH WH
\SHADOFHIXGHXODM XM HEZ M WHEHDIQ DY S HIFHXMIRQ SR ARIDAIYHD 2$ WRADMS 7HKGRRILY  SURVGHS KRZ HYHU WDAKHS \WRADAG 7HKGRBILHY
EMAARWHUIKWR | LA XVOOER QRAMFOGHYEF LODYR S Z KIFK LY XVHEWR HFCBWOMECRMID $ GIWREIM |RUDSHIRGR RGH\ HIUIURP $ XIXW RHR WH
WQAQ) 7THP 6KH/S P HIEP HOVSURYVLGH WD/ XWMDCRYD Z LARARIAWGH RIMDMRUHQMEBQDD LT UIDEQ) WHSRMMOTFIXAMWROR WHEHDIQD YR $ DIGIW
$ WRADMS 7HKQRBILHY




7KHUQEQ) 7THP 6KHS P HIEP HOWI XUHUSURYGHWDA L WHUR DOV SD P HOVRQJIURKADBY DASHRILHGLOWHE* $ XWUD$ 33 \WH&DQELY/ LFHQHS JUH-P HIGWH
" ICEHMY/ IFHDHS JUHP HOADH AOQUHG AR OQG LU WH LR DOV SD P HW RQ TP RXQNV WFHYHG B XV URP \KETEHQHAY RQ VKECFHDHAT JURW \DBY XQEHU\KH \LP H

DI UHP HQWVDHFKDQIHG R R WH P RQNHFHYHGXVIURP RAUNKETFHHY SIRNIGHG KRZ HYHJ \WDNQ\KH HYHQWKH CP RQVUHFHYHS B XVIURP MECHHQHVLYY  RU
GWR \MECFHHVIWRW\DBY $ XMUDRYDZ LABHHYH R Z KDAZ HUHFHYH XSW DG WHR DEAWRDD R QP RQAZ HUHFHYHRYHMDNV

2HR WHUQEQ) 7THP 6KHS P HIGP HOW BNXLIY WDAZ H D) VR $ X\MUDCRYD UDEE® RYHUD QCH P RQK SHIRG [QWH P RXQAR \ER SD P HW HIK
P RQN GXUQ) WHQGH P RQK SHIRGROWHE VR \WHP RON\R EHDI WHG XSRQEHE HOWHSDWHY Z W DFXHSHIRGR  FDBEUAD VOMUUFHSE XVR Z UMD CRIFH
1URP $ XWMDCRYDWDAZ HKDYHI DBGWR SD. WP HY DP RQXO SD P HQAS VR $ SUO WH CP RXQMDVEHHRSOGLOI XD 7 KHUQAQ) 7HP 6KHS P HIXP HOV
DOR SIRYIGHWD/S XWIDQRDUWHFHYHY R 0Q RKHUILQDGADCDOG QRO | LDGADCFRMGHDNRQUFHYHG R RAUVVKECRHHVR \WHEHDIQ DYH S \WKQRER\

,P SDAVR WH&2 9, 3DQGP IFRQ2 SHDWRQV

,Q0 DK WH: R+ HIGK 2 LDQ) DIRQGFOUGORAEMNR &29,'  DVDSDIQEP LIF DQG\WHZ REVHRERP LHVKDYHH SHIHFHG SIRRXGAHGHIHAV - HSWMWH
PXUBBI&29,"  YOFAQHJGEDD WHH U DOV XGFHIBOQN DURXQE WH H \WADQG GADIRQ R GMXSIRQ DG 00 1 XWXUH UHDWG | LQDGADOLP SSPAFDQCRADRIED EH
HAWP DAGDAMVWP H &29,"  KDVFDAHGDQGP D FRQMXHWR FDAVHWIQU LFDQMQBAY  Z LGHGHID VIQ RIQFIOMDY $ GRRXIK Z HOUHQRA HAQ DRIQFIONDD Z HKDMH
IBGDY,1' ZIWWH)' $ \R FRP P HH D FIQFDOWDOIQ/ $3& DQG WY FIQFDOWDOP D H SHIHFHGHD VDAY \WR&29,)  RFHFRPPHFS LFOGQ BWERN
PIMGWR L GHI VRIG! LEXAWYIQHIRTLY SDNOVIQRXURIQFDOMDOL WH) ' $ DIFZ VXVWRJRIRZ DGZ W WHWIDO 1L GHI} VRUGL LEXENYLO RIQFDOVMM CRAYDARQ
LFOAQ) QLI PNV LQ BN FIQFDOVM LQYHAM DIRLY DOG FOQFDOVWM SHYRGGHD UL GHI VIQ FOQFDOMAMY UHFHYLQ) \KH \XSSTHY DQG P DAMIDEY GHHEHE R FRIGENNH
FIQFOOMDOLFOAQ) LOMIXSNRQIQIGEDOKISSQ) WDAP D O HAMKHWIQSRWR RURIQFDOMDOSIRGEW LY FKDQIHVIQ RO XOMRQ/DVSOWR DUASROHWR&29 '

ZKIFKP D WIDXUHXVAR FKOQHWHZ D, VIQZ KIFK IWFOQFDOMDOMVR EHFRIGARMS Z KIFK P D UAKOMQXQH SHRAMG FRAV RUVR GAVARQIMXH\WH FIQFDONDODORIHAH Y
AYHYROR KHGMOHUARUAH/IZ D 1P WHFRIGEWR FIQFDONDY LFOGQ) WHAYHMROR KRSMIYVHYLQ) DY RAURIQFDOMDOMMY DG KRSMIDWE \XSSRUY \KH
FROGAWR RXURIQFDOMDD YL LQMUXSWROR N RIQFDOMOCCRRMEY \KFK D/FOQFDOMODAMP RARUQ) GAHR TP MIMRQ/ROWDYHIP SRHGRUUHFRP P HIG-GE [HGHIC
RUMBIMI RYHIP HOV HP SBR HYDQGRKHY RUQMIXSWNROR FIQFDOMDDXEMANMMWOMG MG SRAHU \WHRFFXUHIFHR Z KLFK FRYXQS O HAAKHLQAD UM R FOQFDOMDC
@U YL UNN \KDASDMASION HURTBG LQ RUFRIQFDOWDY Z LOOFTAUH&2 9, Z KB \WH FIQFDOWIDOLY RYRQY Z KIFK FRXES LP SCRAKH UAXOVR \WH FIQFDOWD0
LFOAQ) B\ LGRFDIQ) WHQ® BHUR REVHLYHG DSHYHHHV  YULL GHID VIQQHHADY LOMIRIROYZ W GFDOBIXDRY HMEVFRP P W/ DOGRKHULP SRV HAHY/DOG
FROMPRLY GHWR O MR/ LQ HP S HH BARXUAHY RUIRIAHG IXUBRXIK R JRYHCP HONP SR HY I QP WBIRQYLQHP SR HH BARXUA \WDAZ RXTS RKHZ VH EH I RIXVHG RO
WHFRIGENR RURIQFDOWDOEHDAHR MENGHWR HP SBR HY RUWHUI CP IO/ RUWH GAMLHR  HP SBR HAV\R DYR.G FRQIFVZ W MUHJWRXSVR SHRSB! [ WHXVOOR WH
)" $ \ROFAFBAMDDI WP FIQFOMDYIQOH HRAGIHRIUSKIHY DJG [ L LQMIXSWRQRUIGHD) VR RAURIQFDOMDCCRAYMNY 0 DQ R \WHHSRAQIOGHD VP D EHH DFHEDAG
B WHIPSTAWR &29,"  LOIRMIQFRXQUHVZ KHMZ HDHFRIGANMY \WHHSUHFIQFOOMAH/ LFOGQ) , QAD ( XURSH 61QICBRIHDQG7 KOMYG

) XU \KH YDURXY SUFDAMRDY P HDKUBA/AMINHDE P OQ JRYHEP HOBCDAKRUMEY DURXQG \WHZ RIS LORGHAR P IWKH\SUDGR &29,"  KDVKDGDQGP D FROMXH\R
KDYH DQ DBYHYH HIHRARQ \WH JGEDOP DINAN DQG JEEDDHRGRP  LGFOGQ) R WH DYDIMEMN DG SUAQ) R HP SE HV UARXUAHY P DMIDY P DX CRMUQ) DQG GHIYHY
HIRWDGRMUDSFWR WHIGEDOHRFRP\ &29,"  FRXTGP DMIDID GMXSWRXUBXMGHA DG RSHDARY/ KIP SHUIW CELOW \R UNVH DEANRCDO XQB/ RUOVHIVHRXUMEY/
FRMXHR\EZ GRZ QWHRYHDOHRERP\  PXMCARQXP HASHAQ) [QMIXSWRANKSSD FKOQ DQGP DNHIVKDUG\R DEHRXOMD W RXURSHIDARYY




0 DUNH/AR SSRUMQW DQG & RP SHAINYH/ DQGWEBH
7 KH\MUHHDWDVZ HOHGAYHBSLQ | RUQYH FHTHIFCS\ KR EDHG\KH.IS HY DUHFDGAHU GIEHMY DG P D COQADAMY

7KHE&HDIQD YR S FSKGV DUH FRP SUMHG R FRARQIV QDMUIDOFRP SRHQAM: FHIXEH 2 WHUP DMUDY XVHG B\ FRP SHIYRY [GFOGH DOLCDM FROWHD AKVROD JHIWD 006
DIORH $ OLDMOSSHIWAR EHWHP RWZ LGHD XVHGR WHH - HEHIHYHWHLGKH QAW DOG GATELON R RAUPHIXEVH EDJHSE FDSVKBY SURYLGHY/ XV Z W DGYDQEI H/RYHU
WHFRP SHMRD) 7KH GR\RZ W (R FIGHIFHR USWMMH @P DIH GIWEDIRY 1LEIRXY RYHIURZ \K RULP P XCHW VWP WASRQH 7 KH FHIY Z WLQ \KH FOSVXBY DOR WP OQHS
DOYH DQG I XQRIRQQ) GAUQY WHHVMAHY 2 WHUHFFCBKDY P DAY G-I UDCH LQWH KXP DQERG. RYHUMP H GDAQ) \WH HITHXDAS FHIY RSHOWR LP P XCHW P DMEFN
" P DJHWR\KURXQAQ) MAXHYKDYDBR EHHQ UERWGAR RARXURYHMP HZ KHQRKHWSH/R HIFTCBXMIRQP DAIDY BHILQ\R G-IUDGH

7 KH FHIY HFCSWKDAG XMQ) \WH &HDIQD YR S \WKGRBI\ FID BH 1R HD IRUH WOG-G SHIRG/R WP H © KHO WY HG \WH FHIY DUH WHFRYHIHG Z W CSSUR LP DAD
VICHQW : HOHXQZ OHR DY RRHIFHIDHFDSKDIRQ P DRIDOKDAL FOSCEBIR - SURMANY \WHUHFDS\KDAMG FHIY\R WLY G-IUH 7 KHILP STFDIRQ/ R \KLY SURSHW R \KH

&HDIQDYR S \WKRRI\ DHREVIRV: B WP WRIDIHR HIFCSKOMS FHIY DOGVKLSP HOWR HIFCBVKIAG FHIY RYHUERQY) QMBI
: HEHIHYHRXUQYHFHTHFDSKOMROWKGREI\ P D KDYHWLIQUUFDQAQH. DGYDQAD HY DG RSSRUMQMAY | RUXVIQQMP HIRXVDGGYHBSIQ) Z DV ) R CP SBf
A &DFHRVAVDA/P D EHWDMSE SOAQ HFCBWDAMEGX) FROYMHYY) FHIWWDNARQMHWDAKHP RKHIB, SURAX) GHOUH FDGFHIRVWP RU

&RQLGHP HONDQGP DOMIDFHR WHISHWF FHWDATRYDMDAHP RKMHIS, SIRAXI P D EHSORHGDAMHVIMR LP STIQBMRQLQDEGRG YHMOGHDNHFDFHRXY
VWP RUAXOVIO\BIHAG AP RKHES,

,FUDFGHILCA R DFKHP RNHIS SURAXI PD DORZ IRUJGZ HUGRHY/R \WH SURAXI \R EH JLYHQ VR D SDHQMUIQULFDR® WHEAQ) RUHYHD HIP QDI MCH
HIHFAWIURP \WHFKHP RKHIS,

( FESXDMY JHHNDID P RALLHG QYHFHIYKD/ARHSRMNO RAMHWDA HOWR WP LF QVFDAVR YOURAVWSHY LFOGQ) GLEHAY
0 XAV HHGWICHVHFUHABUIRAAIRQ DG P DY H FOMYIW | RURUMAKGRBI\ H IMVOGGLYEHQ) H SIEG

&HDIQD YR S FOBVKGVFIDSUAYHIAP P XGH VWP DN R | XQRARCDCFHIYLQUGHWHP Z LKRAWKHGHHGI RULP P XCRASSUAMYHGX) WHIS. DG

A 3PP MQ DBZ MNWHEHDIQD YR S WKGRBI\ DIGWHFHIYXHGZ W RUWKGREI\ [URP DQP DODGGLQUIOKXP DRI FONDY

30QFUDIF FOGRHULY LGRUDIQY 1Q P RGO HG FRXQUHY 7KHS$ P HIFDQ & DFHUBRAHIV HAWP DMV\NDAQ  \KHM Z LGEH SRSBILQWHS 6 ADIQRHGZ W
SOFUDIF FOGRHU , WISR HAWP DRV SDIVHONZ W SICRUDIF FOCRHUZ L@GHIO 3OQFUDIF FOQRHUCAARQIVIRUCERAW. R DOFDFHYIQWHS 6 DGERW R
DOFORHUGHDMY

2 XUIRIOV\R\DM\ DRBOUXGP HAP HAFIOQH-G | RUSDHQNZ LK/ $ 3& Z KRHWP RYREJIHIUASRGOWI P ROMYVR WD HWZ W \KHFKHP RKHIS, FRP BCDIRQR
$ B} OGP SOV IHP AMBELGH RUWKH I RUGLX) FRP BCDNRQNTRZ QDY) 2/) 5,12 ) RUKHVH SDIVHQIV \KHH LY PAHQ® QR HIFARH\KHES, : HEHIHHWHH Z LOEH R
WHIS FRP SDUEGIWR RAUEHDIQ DY S SOVEZ CRHR LRV TP LGHFRP ECDNRQWHLIS, Z KHLWWY XVHBLOWHHSDMON




© HICFH LQRH FRP SHIMRQ LOWWH I LHTS R WD) SDORUDIF FOGRHU 7 KHIH DHGR HVR MBSV \P DEBUBLRMK FRP SDQHY LI SKOWP D DG \VHYHIDODFDGHP LF LQANNRDY
DQG FOGAHJFHQMY DWW LQJ R [P SURYH WH RXRRP H | RUSDRUHDIF FOGFHUSDIFQNV ) RUH TP SB1 1O D MQIG! SDHAFDH BERWSEDKHS - XCH IQWH1H (QOW%G
-RXUIIOR 0 HIAGH DVWYG IXQEGE WH3WRVIGHIFH3RWBOG0 HAFDD) RXQEDIRQLO FROMGRNRDZ LW \KH( DUBi$  &KIBVS HHDUK , QUM U-SRIMG RFEMRNYH U BAMRQR
P HIWDIF SOIGRUDIF FOFHUXMQ) JHANFDD HILGHHG DARBIRXY 7 FHTY 7 KHIH DUH VYHIEDGX)V DG DYDDEG! 006 1Q \MH SISHIQH/ R SKOWP CRHANAIDRRP SIQHY
Z RO 1GH RAWHBDIWR Z KLEK IVWHFRP E.QDINRQR \WHAXIVR $ BUIj D0 DQGJIHP AMIELGH 7KYIVWWHSUP DY ) $ CESURYHGFRP ELQDMRQR GXIVIRAMHDIY DGYDRHG
SDERWDIF FOGFHU , Q( XURSHIOGGIQWHS 6 \WH QX FRPELQDIRD) 2/ ) ,5,12;  KDVOOR | RXQG XVH DV D | LIKAICH DA HWRUDGYDRHG SOQRUHDIF FOQRHU 6RP HR RXU
FRP SHIMYHVIHIRY L FOGHWH2 LBKDR' U ' HLIQDIRQZ HKDYHEHHQIWDQRMGE, \KH) ' $ DQGWH( XURSHIQO HAAGH/$ JHR | RURKUSDGFU-DIF FOGFHAWHIS,  RXAUMDEH
VHFUV \RHSDMNVZ HDHVHHNGQ) DG \WHOFHMQ) DI BHP HOVZ HKDYHWDADH GHAUEHG LQWMY/5 HBRW<HAP D) R RXUFRP SHIMRLY KDYH\XEWEQIDI JU-DAMUI LQDGADOD0G
P DM UARXUA WD ZHGR 7KH DR KDYH WRQIHUQEP H UFRIQURY EHINUELINE (R DOV DG (R WIRAQY UHINRQKLSY Z 1\ PXRP HY DQG \WKSSTHY 2 XUI XM
\KFRHW/Z LOEHG-BHIEHAXSRQRXUCELOW \R FRP SHM

: HEHIHYH RAUSIRGAWAIREGM | RUSDIFUDIF FORHUKDY DM \KRZ Q SURP VHWWURXIK \WHFRP SBINRQR D3KDH  DQGD3KDH  FIQFDOWDOQ DGYDRHS LGRSHIE®
SOERUDIF FOGR-UFDUHG RANQ( XURSHE! 9O/IUDD1 REFIQ + DG UASHRALYHD

: HKDHDQ® B-UR FRP SHIYRY GHYHBSLQ) & DIDELY EDHGWHDR HOWI RUFDGRHU , Q) HEUOW -] 3KOWP DAY 3XECE/ IPIWGERP S 3-00]°  DQHURAHFH
DIGRIRR\ IRMHGFRPSIQ PTG :  3KDWP CFAHANDY 3/ & IR BARQ -0] QRZ KDV\ER CSSIRYHG FOQTERGH WIRAEDHG SIRGENW ( SGRB[S &%  RUC
VROMRQ! RUWHWHDR HYR \H] XUA/DXFADMSZ W/ HIGR * DABXYN QBURP H * UDYH QRUIRP HRUWEHIRXV \FBLRIVFRP S| DQG6DIYH © 7+& &% RURP XFRODSUD
| RUMHWDA HONR \FEYHH P XGBBIVFBLRIVAEDANAW 6DMH S 1V FXUHI® EHQ) WHAHG LOFROMGRIRD Z LW \KH AL 7 XP RXU&KDUMN DUG\KHS . 1 DARIIO+ HIOK 6HYFH
R H CP LGH HI HRAMYHZHW LO \KH WHDR HOAR UHPXUHOAS QREDMWRP D BLNQ WP RUZ KHQ XVHS DIRQIMGH WH FdHP RIHISHAN DI HARP R RBP 1GH -] 1 SSHICH LQAFDIRY
LFOGH GRODMEOK\ SR LF VAKHP LE HFFSKDBSDM.  QHXURSV FKIDY \BUIHIV DANP \SHAKP GMRLGHY FELBBW VDAY DYG XQAVFERHG \BIHN &OQTEY 6AHFH G
389%6" KDV/DQ®P B-UR LOAFDIRYY 1O LW SIRSENGHYHESP HOASSHIH DERSUH FIFD0 WH P RUMDGYDGRHG EHQY | RUWHWHOR HAR R LADAYH WAL S ARV D LH
376' DQG\BHS GBUYDIRD &% 6 DCOR KD/ SOQV\R GHYHES WHDR HOVIRUG\IIH Q) FORHUDQG SOFUDIF FOGRHU &1 % 3KDWP CFHAVDY, F - SUMRAO &DQIEFY
SKOPCAHNDY ,F  3&19% ~ KD/DSUP DY URHDURK | REXVRQWWH GHYHESP HWR FDQIELCRG \WH.TBLHY | RAWH\WHDR HOAR FOGRHU P OG0 FOGFHY R \KH I DAWR.QMANIC
WIRMNGQ EUDWDQG SR &1 % VRKHI&DQERY EDHGDHDVR BHIFK [FOGHS QKHP HVGAVHDH P HBCKHIGK FROBMRYY DGR IP P XGHAVHDHY & DQEERAMK
/\B 3&OUTERMK  DQ,VIHDFRP S LOFRIDERDIRQZ W+ D1 D8 QYHMW LVVXG L) DQLP SURYHEP HNRGI RUNAIQ SDQRU-DIF DG FRERQFICAHUFHIY XMQJ) DERBQIFIC
AXI EDHERQDQH WERAR \KHE&\ DIRXVAIDMY | XQIXV DQG DFDQTELCR.GH WIFWE: DQTERMK LV DOR GHYHERSLQ) WHISLHY| RUB-DIAOQ) DG SURKBMFDGRHY

 QFRUDWIR \WHZ RINEHQ) GRHE. WHHFRP SIQHY Z HSDIQWR | RAXV RQGHYHBSIQ) \SHAILF WHISLH/ EDHS RQARHQ P RBAX®Y IDKHWDRXMQ) &DJIDEYVH WIRW : H
LOMG R X\VH \WH &HIDIQDYR S WAKERBI\ 1Q ARP ELCDIRD Z 1\ JHHIFDD P RAI HG FHIDXAGHY GAUIQHS \R CRYDM FOQITELCRG P RBFXGV | RUWH \BIHAG WDR HOAR
QAVFDHYDG\WHUHDMG P SRP V

7KH &HIMY 1RU' IMFDVH &RQRODQG 3UHYHONRD HXIP DMV \KDALQ D\REDR P LAIRQ SHRSBILQ\WWH 8 6 KDYH BHHD ADICRHS Z [\ GIEHM/ R \WHS 6
SROXOIRY DGDRKMU P IARQSHRS® R DX DHXQADIQRHS 7 KHADEHAVP DUHAYHXP DMGLOWHWV/R BEARY/R GRALY DUGIWRQUMHARIURZ




7KHILHB R GLEHAY FHDWHES, GYHBSP QALY YHY FRP SHIMMWH 7 KHUH DUH Q® HIRXV FRP SIQHY GAYHBSIQ) FHIDEDHS WHISLEY | RUGIERMY 7 KHH FRP SHIVRY LGFOGH
FRP SOQHVAKAK DVO LR\ WM, GF Z KIEK KDARIR VWP FHIDEDHG SURSPWDACAVIQ3KDH  FIQFIONDYIRUWSH  GIERMY 3( & ' LUWHWZ KLEK VD SRXFK WWDA/3 RSH
VR WHKURXQAQ) YDPEXOMNUAH DG BIXAAHXHR 1P P XQRKSSUIHMYHAXIV DG3( & ( DB Z KIFK VD SRXAK WDNFRQELQV \KHLP SOIQA FHIY DG SUYHON FRQEFVZ LW
\WH YDAXOMH DG LP P XCHFHIY EXVWAMIDIBZ VV SDADIHR . QAMHON DG SURMO/AR WDYHIERE HHQWKH FHIY LOUGHWH GHYLFH DG EBRG YHAHY Z KIFK JURZ. DY) WHRANGH
R WHGHMFH 3( & ( Q08 LV USRWG R JHHDD SBYHAP P XGH BVRNRQ DOG LP P XQHVHOUMY DIRQ &RGA-BMID 3( & ( GFDS KDV MP LOUMAY/Z WK EHDIQD YR S 2 \WHU
FRP SOQHVGYHBSIQ) \RP HIRP R HFDBVKIMRQ EDHG GCEHMAKHIS LFOGHOHW 3KOWP CRHAWDY, F * H\PHG ' IDADY 2 WXND/ LP WG 6HIT LYV ,GF 8 QR \MS$*
6HIRD&RS YHBIQ7KHISHWA/ \ 1 RR1REW %HD2 7THKERRIIN/ \G (@ 1O &R LQFRDERDIRYZ MW 6LILGRQ7 KHISHWA ,F DEGWH' ICEHM/5 HEDFK
, QUIDAM) RXQEDIRQ

$ AMRXIK \WFK FRP SHIMVRQH IMWLQ\KHGDEHM/NSIFH Z HEHIHYHWHH RMHUFRP SDQHY DUHGHYHBSLQ) HIFTBKOANRQ EDHE\WHIISIHY/ XMQ) P DMIDEY DQG P HARGREILH/ WD)
SURGKFH FOSVK®BV RUGHYLEHY \KDADUH | DU GW URBXAMKDD RXY RUWDADUH DARALDAG Z W REHUSUREGP V \KFK DV H WHP HY \KRWKKHD MH R \WH SIRGAWDG RUILELRIF
RYHIURZ W R \WHU HFCBVKOMRQ SURSEN Z KHD LP STOAG LQ\WH ERG : H EHIHYH WHH SURSHWAY DUH QRARKDUIRAMIMIF R \WH &HDIQDYR S FOBWKOV 2 XU SIROAN
FDQAEM | RUGTEHM/ KDV \KRZ Q SURP VH & RP SBIAG UAHDUFK \MAHY KDYH UAMERG LQ SRMYH UASRQA/ LQ DQP DOP RAHY XMQJ \WHO HIIHQFHIY : HEHIHYHZ HOMIQD
VIRQ) FRP SHIMYH SRUMRQ FROUGHIQ) RUXQTXH HIFTHKDWNRQ WHKGREI\ DO \WH JHHIFDDD P REL LHG FHY \WWDAZ H KDYHWH H FOMYH Z REZ LGH QFHQH R XVHLQ P RWA
LGBMMDT] H3FRXQUHY

0 DO DDA RAFXYZ KH FOGFHUFHIY LLUMBMWHSHIMRGHP  FDMQ) DORYHSIRGENROR DA [ OLGZ KIFK FDAH/ARHIEGRP HQ\R\Z HTDV| UG LFFXP XM/ ,\W/P RM
ONHD \R GHYHES LQ SO Z KR KDYHRYDUDQ XWLIGH FHYLFDO FREUHAED WP LK. SORBDIF EUDIDQG QYHUFDFHY , QP RMEDNON GHYHESP HOAR P DI COQADAMI LY
DMJIQR DGYDIFHG AVHDH DG SRRUSIRIGRIY 0 DI OADAMMY FOQ UAKONOLP SCIUP HVWRWH TXODW R @HR DFDR-LISDFOA, Q DEAWROVR CEGRP LDOGMMMRY SIQDNG
QAlILFXOV EWDMQ) WP D DOR FDAHQDMD YRP WY HO® \DNAN GZ HUH WHP LW H3-P D Z HIKWIDLQ DG UHSFHG P RELOW 7 KHHW P SIBP VFDQLQAMIHHZ 1\K D SDHOM/
CELOW R HDMR Z DINDQGVR SHURP (L0 CRIYMEY 7KH  DOR UHSKFHDSDMOAV CELON \R Z NSO DQIVFDGFHAKHISHY SRMDIDD WHEFEQ) KYLYDD

: HDMH GYHBSIQ) DWHIS R G \WH SURSAIRQ DQG DA XTUR) R P DRI @OADAWY XMQ) RUFDGRHUWHIS, LH  LIRVCP LGH FROHWY) HIFDSX@AMG QYH FHIY
SURIQFDOVMAHY DHXQGHZ D 1Q* HPDQ DO Ul \KFFHMXOZ HSDRWR VHN) ' $ CESURYDOR FRIGAAD3KDH WG 7\ SIFDOWHD HQV | RUP DI DQADAMY L GFOGH
SOUFHMMY SHIPABGHRA® LP STQAG FDKHAMY SHIMIGHIOSRW DG SHIMGHRYHIRAVMKXQN 7 KRHWHIR HQVFOQEHSOQ XOLGH I HAYHDQGH SHOLYH 7 KHHLYPXUWH® R
DYDIOEGIW-DA HIAKDABHD VMHSURGAUIRQDJG DFRP XMWROR P D IQADAMY I UG DI5Z HNRZ R QRFRP SHIYRLY QWY DD

0 DMLLDCS JUHP HOW

7KILGS GEHID® \RWHE* $ XWIDS 35

,Q-XH ZHOQG6% $ XD HMHG \WH 7 KULG$ GEHIBP DG WH &@ULLFDIR)S JUHP HQV7 KH 7 KWLGS GEHIGP  UHTXLLAY XV\R P DNH\KH | RTBZ L) S P HQNV | RUWKH
SXUKDHE DAHN \WHHSD, P HOVZ HIHWP HD P DEHLQI X@XQEHMHSD P HWE-DBICHAHVRWK LOWH7 KULES$ GHIBP

$ SO P HUNBHXQEHMHE*  $ XWMDS$ 35
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3XUKOQARWH7 KILG$ GEHIGP  Z HDJUHHE VR DG KDYH HQMUHE DP DX CRMU) DIUH-P HAZ W 6% $ XWMDI RUWHP DA CRMUHR \WH SDORU-DIF FDGFHURIQFDOMDOSIRGE)
VR WDV $3& 7KHO DO4DAMIQ) ) P HZ RINS JUHP HQABIALAY/ XV VR SD $ XVMDCRYD D RHWP H P 04 CRMUQY VHIS | HH 1O \WWH CP RXQAR RZKK IV
BTXLHG R EH SOG RQWHH I HAYHEDMR \KHO DQMIRMUQ) ) UP HZRNS JHP HQADQG LV UHTIXLAG R EHSOGWUHHP RQMV @AM : HKDYH SOGWH I XQIP RXQAR \WKH
P DO CRMUQY VS | HH

7KHO DX CRMUGQ) ) UIP HZ RINS JUHHP HOADBR BTXLUAVXVAR D DI HHI RUSURGXALQ) WHI LCDOHIFDS\KDWMS FHDSUIRSAR SHMDIR  FOBXGVOWJISIROAURY Z WK
DPIQPXP SXURDHE EDRK I H R YIDWR DQ &HOIQDYR S SRGEW7KH [HV XQEHJWH 0 DX CRMUQ) ) WP HZ RN $ JUH-P HOADUH \KEMRAVR DOQTOLGRBDAY
CFAREQ) \R WH DOOXCOLQ MNRQ UDM LOWKH FRXQU 1QZ KLFK WH HFFDBVKDAMS FHISURGAEW DUH P DK CRMUS © HSORHE DOGKDH UFHYHGDQREHWRSIROAH  YIDVIRU
RXURIQFCOMDOR\WHDY $ 38 $ XWUDGRYDKDYEHH SOG\KHI X@IP RQNVRMHRG

7KH7 KULGS GHGP DOR UHDXLA/XVUR P DNHIXMUHUR DOV OGP LBWRHSD P HOVDVIRTRZ V

>

7Z RSHAQNR DBV RQDOI IRW\DBY UHFHYHGE. XVRURXUDH LADMY/

>

7THYSHAHOAR DOV RQJIURW UHYHXH/UHFHYHGE XVRURXUDH LADA/ 1 URP D\XECRHH RUULI KVWR XVHWH SDMIVRMHCRHQH IJUDRMS B XVRURXUDH LADMY

0 LBMRHSD P HOVR ZOMQ @ VOWUHLRE HOAR \WH I LWKXP DO SDIHINQ \KH | LRI FDOWD0 RUHIFK SIRGEW ZOWMQ @ VOWU
HIRTP HOAR \KH I LLIXNWOP DQ SDMHQNQWH I LIWBKDH  FQFDOWID0 RUHIFK SIRGAEWDG ZIMQ @ VOWIKDIQ D1' $ RUD% $ CSSIRMGE \WH
)' $ RUDO $$ CSIRYHGE WH( 0 $ LQ( XURSH RUWHNXAYDBQAEDHG ROWHFRXQU 1QZ KIFK WA/ CFRHBINMG | RUHTFK SIRGAENIG

>

0 LBMRHSD P HWR GH @ VDWIHIRD HVWR WHILWAHAMIDY SDNQAQWH | LLIXWID0 RUHIFK SURSENIGG GH @ VDWIKMQ D
% $ D1' $ RUDO $$ RUWHIXYDBQASSURYHSEDHGROWHFRXQU LOZ KIFK A/ CFRHBAG! RUHTFK YHMUICDY SIRGEW

2Q0D Z HHOMMGLOR P HIP QMR WH7 KULGS$ GHIGP ) RUDIXAEHAUSIWROR WHHIP HIP HW VFH WP 3+ MR R \RHIBMQHN
" ICEHMY/ IFHMQ) $ JUHP HOV

8 QGHWH' LCERMY/ LFHUQ) $ JUHP HOWZ HOUWHUATXLUHG\R P DNHDSD P HOWR LQWERHTXOCSD P HQVR HIFK : HP DEHRXUILLIW D PHY
RQ2 AREHU 2 XHFREGSD P HOR Z D/P DEHRQ) HEXOW

7KH' ([CEHMY/ IFHMQ) $ JUHP HQABTXLUAY XVAR SO $ XVMDCRYD SXUXOQAR DP D4 CRXUCQY DI UHP HAR EH HMIHG EHE HHD \WH SO DRGH WP H P DO CRMUQY) \HXS
IHHLQWHLP RXQ\R [BSUK LP DM RZKK  WVUIXUG\WR EHSOGROWHIQQ) R DP O CRMUQ) DIGHP HQWRUIDSROANIG WV UHNXUHG\R EHSOG
WUHP RONVOAMJ, QOGAWRY WH'  LCEHAVY/ LFEHMQ) $ JUHP HOAHNXULYXVAR SO DP DX CRMUQ) SURGAURY| HH Z KIFK VAR EHGH LGHGLQWKHP DX CRMUQY DIUHP HQM RU
SIRGAQ) \WH [ LOOHFTHKDAS FHDSIRGANR  DSSUR LP DMD SHUYIDOR  FEBWKOVOWUSIRGAIRY ZMWKDPIQP XP SAHKDHGEDAKMJHR  YIOWR Q)
&HDIQDUR $ HIDBKMIRY EDHS SIRANS @FRIVI RUHIFDS\X DM FHOBUIRAN Z LOEH\KEMPAR DQ QOGRS DHHNXOOR \WHSEDKHS IDMR LQ GWRQLOWHFRXQN
R P DM IRMAHR \RHYLOY




TKH' IDEAMY/ IFHQIQ) $ JUHHP HQAHIXUA XVAR P DNHIXWUHUR DOV DG P LOMRHSD: P HQWVDVIRTRZ V

THYSHAHOAR DWR JIRW\DBVR DODBIRGFANVZ HVHD

>

7Z HQV SHIFHQAR DOV R WHIP RQMHFHYHGE XVIURP D\KE QFHQHHRQIWIWRWADBY DG

>

A 0 LGMRCHSD PHOWVR ZIMQ @ VR BIQRQ) WHI LUIWMEH FIQFDCH SHIP HIVXUQ) \WHHIFDSVKIAG FHY

A ZIMGQ @ VOWIHIRD HUR \WHI LWKXP DO SDMQNQWHI LIWIQFDOMDD ZOMQ @ VOWUHIRD HWR \WHI LLIXNKXP DO SDMQNQWH
IWKBKDH  FOQFDONDCDOG

A ZOWMQ @ VOWKDMQ D1' $ RUD% $ DESIRMHGE \WWH) ' $ RUDO $$ D5SURYHGE, WH( 0 $ 1Q( XURSH RUWHDAYDBQAEDHGRQWHFRXQU 1Q

Z KK WY OFR-BWG | RUHDRK SIRGEAW

7 KHOAHQHXQAHWH' IDEHMY/ IFHUQ) $ JUWHHP HQWVDV P HGHG P D' BH\MUP LCDINMG DG DOUWKW Z LOUHYHWR S XMUDARYDL 0Q R \WWHIRWMZ Q) P LGMRCH HYHOV AR (R
RAPXUZ IMMQWH I RTBRZ LQ) WP H UIP HY \XBENRAR DIDKH GHAHWOY - DG UHTXLUHG URHDURK KDYLQ) BHHQ VIXFRHWE XCDG WH UHBYDOANBURGAWEHQ K I LHHQ® SUHSDUHG R HQMUD

FOQFCOMDD
A | ZHIDOR HOMDUMDIK SIRIUP Z M WHWKGRERI\ LOWHWRSHR WHAOFHQHSURMAQ) DVRBO XQAQ) HNXCOR RUIJUDMAKDD ZDMMOWUH\ HOWR
-XH WHHIHAYHEMR WH' [CEHMY/ IFHMQ) $ JUHP HOVZ HKDYHP HAKLY WXL HOW RU

1 Z HI DOR HOMJD FIQFOOMOCRUWHTXLYDBWRUD SURSANZ MMOQVAYHD\ IR WHH I HRYHEDMR \WH' LCEHAY/ IFHMQ) $ JUHP HOV

>

,Q0 D ZHHOMMGLOR P HIGP HOMR\WH' LCEHAV/ LFHMQ) $ JUHP HOW) RUDI XQGAAUSIROR WHHIP HIGP HOV VFH WP 3+ MR R \KHIBMQHN

&DOTRV/ IFHMQ) $ JWHHP HOV

SXWXOQMR WH &DQIEY / IFHMQ) $ JUHP HOVZ H CFTXLHG |URP $ XWMDQRYD DQ H FOMYH Z R 1GH QFHOH R X\VH \WH &HDIQD YR S WIG-P CUN DJG LW DARADMG
WAKQRE\ Z W IHIHINFDD P RAHHGQRO WM FHINIGHYZ KUFK DUHGALI GH\R DALY DM FDQTELCR.G/AR GHYHES WHISLHYLQYROQ) &DQTEYZ W DU KWR\KETFHDH

8 QEHU\WH & QIR / IFHMQ) $ JUHP HQVZ H DUH BIXUHG VR SD. $ XWAIDCRYD D LAWIDXSI LRQASD P HMAR 38 SURQABD P HQNV : H KDYH WH UWKWIR P DNH
SHIRAF P RQMD SOMIDSD P HQVR \WH 8 SIURQABD P HAIQ CP RXQW VR EH DI UHHS XSRQ EHE HHD WH SO SURUMR HIFK \KAK SD P HOAEHQ) P DCH 8 QGHUWH &DQITRY
1 IFHMQ) $ JUHP HOMAKH 8 S URQABD P HAP XWAEH SOG LQ IX@B. (R MAWDD - XCH 7 KH SO 0P HQG-G \WH &DQIELY / IFHUQY $ JUHHP HAE LEH SXUKDQAIR
Z KIFK WHEDDGFHR WH8 SIURQ/BD P HQWAREHSOGE -XQH : HKDYHSOGWHS S URQ/ABD: P HYWR LQIX®




7KH&DQTRY/ [FHMQ) $ JUHP HOAHTXLUA/XVAR SD. $ XWUDCRYD SXUKXDQAR D P DX CRMUQ) DIUHHP HIANR EH HOMHG EHE HHD \KH SDUY DRGH WP HP D4 CRMUQ) \HXS
I HHLQWHLP RQMR RZKK  WUTXUWG\WREHSIGROWHIQQ) R DP DN CRMIQ) DIWHP HOVRUDSFRGANG  LVUHIXUHG\R EHSOIGWWUHP RQMY@M
,QDBAWRY WH & DY/ LFHMQ) $ JUHP HOAWBNUA/XVAR SO D P DX CRMUQY SURSANRY | HH Z KLFK VAR EH GH LGHS LQ WWH P DA DRMUQ) DI UHHP HOWI RUSIROAQ) WH
| LDOHFCB\KDMG FHISIRGAR SHMOOR  FOBGVOWWMISIRGANROZ MM DP IQP XP SXKDHSEDRKM]HR  YIDWR DQ &HDIQDYR § SURSANS @FRWVIRU
HIFDSVXOWS FHIDSURGAW \WH P 0O CRMUQ) VS | HH DG WH P DK CRMUGY SURGKAIRQ | HH Z LODEH VKEMPAIR DOQCOLGRUDHY 1Q CAFRUEDIGAH Z WK \WH LQ (AR DM LO WH
FRXQN 1QZ KIFK \WHHIFCB\K WG FHISURGEN DUHP DO CRMUG

7KH&DYIAEYV/ IFHMQI $ JUHP HQABHIXUAY XVAR P DNHIXMUHUR DBV DG P LGMRHSD P HQVDVIRTZ V

>

THYSHAHNR DOWVR WHIWRW\DBIR DOSIRGEVRGE XV

>

7Z HQV SHAHQAR DV R \WHIP RQAHFHYHGE XVIWRP DVETRHQHRQIWIWRWN\DBY DG

0 LOWRH SDPHIV R ZIMQ @ VR EHIQQQ WH | LISUHRIQFIOH SHIP HONV XMQ) WH HFTOXOMS FHDY ZWMQ @ VOW
HORTP HOAR \KH I LLXWXP DO SDHONQWKHI LKW FDONOD ZOMOQ @ VOWUHIRIP HOAR \WHILUXWXP DQSDNONQWHILLWBKDH - FIQFDONDO 05

ZIMQ @ VOWUKYQ D1' $ RUID% $ DSSIRHGE \WH) ' $ RUDO $$ CBSIRYHGE WH( 0 $ RUWHIXYDBQAEDHG RQWHFRXQU LQZ KIFK W
CFFHBAG I RUHIFK SIRGEW

7 KH OFHQHXQGHUWH & DR/ [FHMQ) $ JUH-P HOVDVEP HIGHS P D EH WP LODMS DG DEDUWKWZ LOUHYHWRS XWUDGRYDL 0Q R WHIRWBZ Q) P LOWRHHYHIVER GRY
RAPXUZ LKLO\KHI RGBZ LQJ \WP H P HY/

>

1 ZHER GRAHIMID BAHIUK SIRIUP LQYRVIQ) WHVFRSH R WH QFHQH Z MMQ WU\ FDW R HHP BHU WH HIHAYH DM R \WH &DQIRY / IFHMQ)
$ JUHP HQVZ HKDYHP HARLY BNXLHP HW RU

>

.1 Z HGR GRWQMIDFOQFOOMDCRUWHTXYDBQNVRUDSURGRWZ IMQ  \ HIWR \KHHIHAYHEDMR \WH&DQIRY/ IFHMQ) $ JUHP HQV

,Q0 D Z HHQMHGLQR TP HIZ> HQM\R\WHEDQIEY/ IFHUQ) $ JUHP HA) RUDIXQCGHRUSIRQR \KHHIP HIGP HQV \FHH,\WP 3+ MR R \KHIBMGHN
0 HH)&HW IBHHS JUHP HWV

7KHO HIHQ&HD LFHQHS JUHP HQABTXUAKDAZ HSD UR DIV P LOWRGHDIG SDMMVRIV\RS 76 DVIRTBZ V

>

6] SHAHIR JURWH SERVBNRQUHYHXHRQSURGENDBY

p=

7Z HON ILYHSHFHR JURWUHYHAVLL WHSIRGAMAKETFHHGE. XV

0 LGMRHSD PHQVR $8 DAKH KAFHM XOFRFOMRQR D SUFIQFIOWNG. $8 DAKH \XFAHM XOFRFOMRQR D3KDH  FIQFCOMDDS$ 8
DAKH\XFRHA XCFRFOMRQR D3KDH  FIQFDONDODQGS 8 DAKH\XFFHAM XCFRFOMRQR D3KDH  RIQFDONDD 006

3DMVRIVR [ LI\WHOSHIFHIAR WHFRWSOGE: 8 76 \R SURHPWMDQGP DLQEQ SOMIN UADMAGAR WH CFHHGLQABRXOOSURSHWY




,QWHHHNR DGH DXOKQEHIWHO HIIHQ&HT LFHQHS JUHP HOMKH QRO GH DG SDW P D [P P HADAD WP LCDMWHDI P HWE. QRIFHIQZ UM R WH GH DX
SOWL L WHGHDOWD/FRQMMG I FUGRAMBWANIYD (D VRURPAGP RMWD @ VHUMHUDG KD/ RAEHDUP HIHG L \WHGRQ GH D) SO VHLYHY XSRQWH
GHDAGY SOV GRIFHLQZ UMEY UATXLY WHGHDOWR EHUP HAHGZ MO @ VR KK QRIFH RUVKAK JUDMIQ® BHUR @D VDV \WH QRO GHDXGY SOW PD LQIW
QVAHNRQDIRZ O UL \KHGH DXOY SOV KDVIDGG\RFRP SO Z W \WHQRIFAHUH HIBGWRLO L CERYH

7KHO HIIHD&HDY LFHOHS JUHP HWZ D/IPHIGGIQ$ U0 \RACQIHWHQ@P HR WH QEHQHHVR RUPXUHACIP HOGG ROU  FHSIQ CP ELIXMVIQ\WHDI P HOA: H
DHUTXUHGWR SO WHO HIIHQ FHOSDAMASIRHURQFRIVDGWR SD V8 76 DSDMMNEP LQWDNRQIHHHTXOOR R DOIP RQNVSOGE 8 76 \R SIRHAXMDGP DQNQ
SDAVUHDMVR\KHO HIDIHYFHDY

QS XMW ZHHOMMGIOR\WHIUGEQ) 7THP 6KHINBXXOQAR Z KIFK \WH SOV UHTFKHG DQ DI UH-P HWR TP HIG FHIBQ SRYIMRVLQWHE* $ XWUD$ 33 \KH' LCEHMY
| IFHQIQ) $ JUHP HWDIQGWHE DR/ LFHMQY $ JUHP HOW
,Q0D ZHHOMIMG QR DIUHP HQVZ LW 6% $ XWAD DJG$ XWUDCRYD R [P HIG FHMBQ SIRIMRQV/R \WH6* $ XWUD$ 3% WH' LCEHAY/ LFHOUQ) $ JUH-P HOADQG \WH

&DQIHY/ IFHMQ) $ JUHHP HWEXWXOQMRWHWQEQ) 7HP 6KHHA) RUDIXQ@GHAUSIROR \WHHDP HEP HQV VFH, WP 3+ [MRY R WHMOHW”
6RXUAH/DQGS YDLOEIMWV R 5 7 0 DMUDY

7 KH HQMH HIFCB\VKIMRQ SURFHW UHIY \R\WHHFDSWKDMNRQR \WH FHTY | ROWHRIFRE\ DG GLEHM/ EDHG\WHISHYZ HDMGHYHBSLQ) VR EHFDUHGRAE. $ XWMDGRYD
$ XVMDCRYD MKHVRBIVRXUAHR RAUSIRGEWDEM/ $ XWIDRYDLY ERMEG RUDFTXLCQ) DUR \WHQHHALY UZ. P DMLY XHE QWY SURFHW LFOGQ) WHFHXERH
\XODMQHHWOY | RUHZFDBVKOMY \WH QYH FHTY D SURFHW SURSUHBLY VRS XWUDGRYD $ XWUDGRYDI URP \IP HVR WP HKDVH SHIHIAHG M QU LFDQAKSS® FKOQGHD V DQGZ H
EHIHYHS XWICRYDP D DOR EHH SHIHTAQ) OTXGW IWKH/DVZ HD, | $ XWMDRYDLY X LAY RIXQEGIVR SHIRP \KFK P 04 CRMUQ) |RUXY ZHP D QRAEHCEGIVR GFDMD
UHBIFHP HWP DX DRI RURXUSURGEWDAM/

3DMV , QMIBRMDOB URSHIW DQG 7 LDGHEHRUHV

, QMIDRNDOSURSHY DG SOMIASIRMANRD DR SOUP RXQAIP SRVIFH VR RAUBXMGHNA DY DU WH WEGH VHRWAV DQG RMHUMADRMILHY Z H KDYH HP SBR H5 Z LW $ XVMDCRYD \R
SURKRWIKH SURSUHEY &HDIQDYR S \WKGRBI\  $ GRRXIK Z H EHIHYH Z H \BNH UDRIE®! P HDXUA R SURKPARXU LOMIBRMCOSURSHYWY DOG \WDEH VRV OQG \WRH R
$ XVMDCRYD Z H FOQCRAIXDUIQAH Z H Z LGDEH CEGI R SURMPDGG HY RUH RXU, 3 RURBVELO SDMMABIRMANRQ | RURUSIRGAEWIEDM/ D/ HEG ; HAFHDHWKQRR)\ DG
DG-P DUN UHIDY \R\WUH DBDY L @YH FHOHIFCS\K@MMRD Z LW FHIY WDAH SUWR \RRKURP H3  Z KHIHWWH FEBVK®! LV SHIP HIEG R SURAX) P RBFX®V DG WH FHIY DUH
UABIGHS Z DMOWHFCBKGY L WHOR HOAR \RIG FOFHRAVWP RYDQ5 L HIFCBWKMIROR FHIY | RUSURGAQ) WAMRYILDOSOMFBY | RUJHHWHIS, : HDOR KDYHH FOMYH
QFHAQY WKW \R SDAMQWV WEGHP DUV OQG NORZ KRZ XMQ) &HDIQDYR S WAKGRBI\ 1Q \WH GIEHAV | LHTS DG LQ \WH WHDF HAR QMDY DG UHIDAG FROGURDY XM
FOITHQRG/

/ MIDIRQP D EHUHTXULHG R SURMPARXUSLROAWAIQE CDM/ LOMBRNOCEURSHYY U KWRMR GHAP LCGH\WH YDIAW DOGVARSHR WHSURSUHBY WKWR REHY ( WEEDKP HON
P DQMIDGFH DG HI RUAHP HOAR - RAULQIMIDRNOOSURSHY X\ HY | LQDQRDOD0G RSHDIRDOUARXUAHY |, Q DEAWRY WH SRAELAWN H LMV WDARXULQMBRXDOSURSHYY FRXTS EH
AVFRYHIG\REHRZ QHGE. RKHY EHLQYDIG RUBHXQHY RIAHIEG:+ SRMMDT ELIQIQ) XQ RAHQRDBRIHARXY

+ XP DQ&DSIMIO

$VR $SUO Z HKOG\ER | X@WP HHP SB HA/DQG VHYH.DOFRQXAEQIV Z KR GHYRM\KEWEQMION HVR XV 7 KHFRQKEBON DUH S MADY/ VAHQNV WIXDRY H SHW
FOQFOCRSHDMRQH SHWDGF 0 3 H SHW $ @R RAUAHIK DQGGYHBSP HWE5 '~ Z RINLYKOQEBGE, RAUFRQKXAEDN




5 HHIHGWHAN 6 SOV

( HRAMYH-XO ZHILGGDE&HWIFDMR &KDQIHZ W WH1 HYDED6HAUABY R 6\BMWDADAKRU] H5D UAYHYHWRAN VGO RXUFRP P ROWRAN 7 KHUHYHYHWRAN
\SDAUHKXEMS LQ UHBAQ) WH DAKRU H5 Q@ BHUR \KIWR RAUFRPPRQVBAN IR  EARQW Z W DSIUYDDHR SHIVKOH $Q [ IRMRIOWKDBY
UAXEIY 1URP \KH URYHYH WRAN \SDAZ HIH URXQEHG XS VR WH QH W2 KRBIKDUH $ @7 DUDQNV RONRY \KDUH DQG SHMKDUHLG RIP DNRQLQ KLY 4 XDUMD 5 HSRWAILYH/ UNRCARYH
HIHRAR\KRK UAYHIH RN \SDW

2 XU&RBRIDM, I R.P DHRQ

© H D D 1 HYDE FRSRDIRY LFRSRDMG LQ Q Z HUARKAMUHG RXURSHDIRQY VR | REXV R EIRAFKQRER\ 7 KH UMKUKAMUCQY . URUKERAG LO XV | RPAMQ) RAUHIRW
GHYHBSIQ) DQRVMHDHIHAMWH DGO HZ D \R WDAFDGR-UDQG GOEHMY |, Q- DAY ZHAOYHSRUQPHIWRP 1XYG] ,GF W 3KDP D&\ WMURMK ,GF R UH GRKH
DMHR RUPUHMBMGHY

2 XUFRSRDM KHIGDOWMY DH GFDMG DV~ +RZOG +XIKH/30MZD 6XW  / D/9HIDY 1 DD 2 XUWWBEKRCH Q® BHULY . HPOQEOD
ZHAMMDZ ZZ SKOUP R \MFRP VR Z KIFK Z HSRWWRSLHVR  RXUSUMW/ UHBDAY Dv'Z HIZDV DEAMRDOLQ RUP DR CERXAKY 2 XUILOQIVZ W \KH6( & DUHDYDMEB! BHR FKOUH
\KURXIK RXUZ HEVM DV \RRQ DV DRIED SUTRWFCEGI DWUEHQ) HBRARQFDD |GG Z W RUIXUMKHG\WR \WHE( &, QRIP DR FRQEIGHG LQRXUZ HEMM LY GRADSOVR GRU
LFRERDME UHHHIFHLQR WLY/5 HSRWRURXURMHUI LAXIVZ W WHG( & DG WKRXG QRAEHUHIHG XSRQ

* RYHLQP HONB HIXDWRQ DQG 3 URGXAVE SSLRYDO

$V D GHYHESP HQAKIIH ERMKQREU\ FRP SIQ WDARSHIDAY LO\WHS 6 Z H DUH KEMPAGR H WRUYH UIXDIRQ B WH) ' $ DG RAMHUIHEHDO WBM DG GO I XDRY

DIHFHY 7KH IHEHDO) RRG ' XU OQG &RPHIF $FW3)' &$°  DOG LW LP SBP HIY WIXDMMRY \MMRW [P RY REHMQIV UL HWV IRUWH WK WMD)

GHYHESP HWP DK CRMM TXODY FRQWO\DIHV HIHANHZHY CBSURYDO OEHIY) WRIIH BFRENHEQ) BERWY GQUUBXIRY 1P SRWH SRWOGHWIQ) SURP RIRQ
P DY OJG \VOBIR RUSIRGANFDQREM/ $ GRRXIK WH QVAXWRQ EHBZ |RRXOHY RQ U XOMRQ IQWH S 6 Z H DOMASDM VHHN.Q) CBSURYDOIRU DG PDJHMY R RXU
SURGPNDEAM/LORKHUFRXQMHY 2 XUCRAYWAY/LORKMHUFRXQUHY Z LAIDBR EHWH\KEMANR H WOLYHUHI XDRY DENRXIK WHIHFDQEHLP SRMUQAGA! | HIHFHY/Z LK\KHS 6

7KHSRAHWR REBQQ) UIXDRY P DUNHNY CESURYDY DOG WH \KEVHTXHWARP SIDFH Z MW DSSURSUDM | HEH.D0 WEAM (RFDODGG | R Q WHIMM DQG I XTDWRQY Z LA
WHH SHIEWUHR \KEWSRMONP HDQG | LGDADOARXUA/DOGP D GRAEHVKFFHM XO

5 HIXORY DSSRYDDZ KHYRBEIGHS P D EH@P MM LQVARSHZ KIFK P D IQULFDQ® TP MRHXVAY I RUZ KIFK DSIRGAWP D EH SOFHGLQWHP DUNHN) XUWHU CBSURYHG AXIV
RUBRBILF SURSAW DvZ HID/\WHUP D4 CRMMHY DUH\KEMANR RIRQ) SRIAP DIHMY UMEZ. IQSHAIRQDIGAVRYHY R SUMRAM XQNRZ QIMKH/ B DEQ) WH\D HIY
DOGHILFIR R \KAK SURGAWRUMHP DX CRMUQ) RUTXDMIV FROMRCBURAHEXUY XVHG LQWHUSUIRGAIRY 7 KHHP D UKV UAKMAIROY RQ\WHUP DX CRMUH \DBIRUXVHRULQ
WHUZ WGIY DOIRP WHP DOHAS Q IDOUHRUGHD B XV RAUNKSSTHY R P DX CRMUHG GXI SIRGAWFRIER DAY RUGFHQHHY IO RABIQQ) HIXDRY DSSURYDY FRXG
DOYHYHD O HAAKHP DM R RXUSURGANADQE GO/ DG RUCELAN VR UHFHYH SURSAWIHYHMH CFHHUBYHMHRUSUR IMWKDUCQY SD P HQWV ) RUP RIHLQRIP DINRQ \FHH, WP
$ 351WN) CARY




8 6 * RYHOP HY® HIXDWR)

7KH)' $ LVWHP DQUUXDRY ERG WDNFRQURY SKOWP CFHOWDY DG HRRIIEVIQWHS 6, WUHIXDRY DAKRIMW IVEDHELOWH) ' &$ UG \WH3XEQE + HIGK 6HYLFHS W
3KOUP CFHXWFDOSURGARN DG ELRERI LRV DUH DOR \KEMPIR RHUI HGH.DO WM DQG GFOOWIMMY DQG BIXOIRY $ 1 DOUHWR FRP SO Z WK DQ BN HOV GAUQ) \WH SIRGE)
GHYHESP HWCSSURYDD RU SRUDSSURYDOSHIRGY PO BOG \R D3P LQWMDAYH RUMGARDOVOGARYY 7 KHH \ORIRYY FRXE LGFOGH WH 1P SRIMRQ B\ \WH)' $ RUB\ )
, QUANRDO0S HYHZ. 94R0G 2,5% R D KR RQ FIQFIOWDY UHXVIOWR D5SURYH SHIAQ) P ONHNY CESIFDARYY RUNKSSBP HQV Z WWGLY DR CSSURYDD Z DLIQ) GIWY
SRGANHDTY SURGFWH] XU/ \RBCRUSDUMZOWSHMROR  SURGANRORUGMUEXINRY [HGRIRY 1 LGHY FLYLOSHIDGNY RURUP LDOSIRHRAIRD

7 KHWABV UG EH RIHDQ. GXJ RUBRBILFP D EHP DOHMGIQWHS 6 JHHID LGFOGH
A FRP SBIRQR SUHRIQFDOWNAHY QG| RP XOMRQWXAHVIQFRP SIOGFHZ IWWH) ' $9v* RRG/ CERDRY 3URNHY 3* / 37 SIRRFRYDGUIXDIRYY

A \DMIPRY FRPSBURQR M)’ $ IQSRIRQR WH P 04 CRXUQ) | CAONAY DAZ KIFK \KH LQYHIM DARIOSURGANFDA DM LV SURGHHG \R DWAN FRP STOFH Z W
F 0 3 DGSURR WD/WHI CHOWAY P HKRGY DG FRQURY DUHDGHTXDM

>

\KEP IMRQWWH) ' $ R DD,1" \R\KSSRYWXP DQRIQFIOMANY [QWHS 6

p=

DSSIRYDCR R, 5 % DK FOQFDOVMWEH RIADWWDCP D BHLQMDME DAKDA WM

A SHIRP DFHR DEHNXOM DOG Z HDFRQURIBG FIQFOOMDY 1Q DFFRUEIGFH Z W | HEH DO XTMR)Y DG Z W * RRG &QQFDCBUIRIAHY 3* &3° R HABEDK WH\D HV
DOGHILFOR R WHLOYHWM DARDOSURGAWDAMI RUHFK \BL HAQGFDIRQ

6XEP MMRQWRWWH) ' $ R D1HZ ' X $SSIFDIRY °1' $° RUDGX) RUMRBILFY/ IFHQH$ SSIFDIRY % $°  |RJD BIRBILE \KFK Dv \WH WHISLHY Z H D
GHHBEQY

DY CARY FRP SBINRQR D) ' $ $ GMRY &RP P IWHUHYEY. UL DSSTHE®! DG

>

=

b=

)" $ UM DQGDSSURYDOR WH1' $ RU% $

LD HHRSP WV

%HRHDGAX] RIARRILE SIRBEWP D EHILYHQVR KXP D/ IWP XWIKQEHJR SUFQQFDOMANY  3UHFIQFDOMIVLGFOCHOER DRY HYDDDMRQR D SURGAWDECDMY FKHP LFOC
DG ELRBILFDCCRARYANY DG DQP DOWMAH/AR DAFW SRMNIOVI HIV DQGH I LR LOKXP DOV 7 KHUAKGVR WHHMAH/P XWEH\KEP WWGVRWH) © $ D/SDWR DD,1' ZKIFK

P XWEHUYLEZ HGE \WH) ' $ | RUMI HIV DG RMHURRQUGH DR EH RN FOQEHILQLQKXP DY

$Q,1' LVDUHNHAVRUDAKRL DMRQIURP WH) ' $ \R DEP LQMMIDQLQYHIM DARDOSIRSANDIE MR KXP DRV 7 KLY DAKRU] DIRQLY BNXUHE EH RIHLQMWKBM\KLSSLQ) DG
DEP LQWDARQFDQFRP P HFHR D) G2 AXJ RUBIRBILF SIRGAWEHAHS | RUXHIQKXP DQVIQWHS 6 $ (D Z DMWY SHIRGONMAMH\KEP IMRQR HIFK, 11 VUHTIXULG
EHRUHFRP P HF-P HQWR FIQFDOMXY LOKXP DOV , | WH) ' $ KDVQHWHUFRP P HOMSRQQRUTXHARGHG\WH, 11 ZWMOQWY @ SHIRGDNMAKEP MWRQR WH,1' \WH
FOQFODMDOSURSRHGIQWH, 1 P D BHILQ $ FOQFDOWDOQRYHY\KH OGP LQVADARO R \WH LOYHWXIW DARDOSUIRSANDGEDM R SOV XQEHMWH\VKSHYIMRQR TXOILHG
LQMHAMDRY | RIBZ Q) * &3 WIEG/ 7 KHH LOMIDNRDOWIELG/ DiH P HIQAR SURKANKH UKW DOG KHIGK R SDIHQW DG \R GH LGH WH URBY R FIQFDOWDO\VSRORY
DCP LQVADALY DG P RARLY $ FOQFDOWOOLY FROGAMS XQEHUSUIRRFRY WDAGHEIOWH SDUIP HMY/ R BHXVHG LQP RQWRUQ) VO HIYV DG \WHHILFCR. RUAMUD\R EH HYDOOMS
( DFK SIRRFRO.QYROLQ) \WAKY) RQ8 6 SOIHQIVDQG\KEVHNXHBIRRFRCEP HIEP HQVP XWAEH\KEP WWGVRWMH) * $ D/SOVR \WH, 1




7 KH SURSAWEDQE DM/ 1Q RXUSLSHICH DuH DAYDURXY WBIHY R SUHFOQFDOGHYHERSP HQV7 KH SDX \R B XDRY  CESURYDOLGFOGHY WUH SKDHY R FIQFDDWDY 1Q Z KIFK Z H
FRIDANGDD \R \KSSRIDQ CESTFDNRQ R UIXDRY DIHAH/\R DIBRZ. XV \R XGNP DD P DHAD SUIRSEWRUWFDR HMWR  D\GHALLHG GVDH 7KHHDHP DY QLI LEXGWY DG
XGRHIBEQNAY LOKHIHQNQ BHIUK DQG GHYHESP HWR Q. SURGKAW DG WHH FDQ FRIFHYTE®D IAXOVQ DKLIK IDMR 1D0UH 7R BUQ) DAXI RUBIRBILE [URP WHGVARYHY
SKDH\R U-IX@AY  CESURYDD DQG XGNP DMD VR P DUHAMENHY\ HIY DQG WH FRUV AR GR R DUH I QU LFDQW) DIOUH FOQ RAFXUDADR. SROAIQ\KH SURFHW IGFOGQ) DVMUWH
SIRGANY CESURYHS EDHG RQ SRWAP DAY | CRRY 1 HZ SURSAEWFDQAEM/ WDACSSHIUSURP IMQ) 1Q GHYHESP HAP D 1O WA WH P DIARUP D KDYHRQD @P LWWG
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WHDA HQNQAFDINRQY Z L CEH FRUMMMNIARW JHRIWDSKIE DY - KHAHURUGRAZ HRBBIQ) ' $ CBSURYDO RUD SURGXAWZ HP XWWRBMIEQWWH NXAMWMCSSURYDY | URP UHIXDRLY
DARRUANAY 1O | RUHI Q FRXQUHY SURUVR WH FRP P HIFHP HQAR FRIQFDOWDY RUP DY R \WH SURGAENQ WRVH FRXQUHY 6RP HFRXQUHVRANGHR \WHS 6 KDYHDMP LOU
SURFHMRWDAR WH)* $ LOWDAKFK FRXQUHV BTXUH\KHVKEP WRQR DFIQFDOMICCSSIFDARY 3&7$° P XAK NHWH, 1' SURR\WHFRP P HIFHP HWR KXP DQRIQFDC
WD , Q( XURSH IRUH [P SBi D&7$ P XWWVSIFDED EH\KEP WG R HIFK FRXQA T QDIRDOKHDEN DAKRINY DG DR LQG-BHIGHWAMPY FRP P LWH P XFK QNHWH) ' $ DOGDD
,5% 2 QFHWH &7$ LV DSSURVHG LQ CFFRUEDH Z W D FRXQA 1 WU QN D FOQFDOWIDOP D SURFHHG LQ WDASDMEXTQUFRXQUN ,QWH (($ WH (8 &@QFDD7UDC
5HIXDIRY &75° HIEGV\GRORWMGH -0 W\KEP WRHE7$ YIDDMQIGIRQIHSDNRP  \WH& QD07 UDY, QRP DIROG\ WP &7,6 \R REBBIQISSURYIC
| RUDFIFDOMDOIQVAYHIY ( $ FRYQUHY

7R RAEIQUIXDRY CESURYDOR FRP P HADN HDQH. GXJ) RUELRBILF XQGHUWH ( XURSHIQ8 QROUIXMRY WK APV Z HP XWWAXEP IMDP DN DAKR] DIRQ CSSIFDARY
30$$° ZLK WH ( XURSHIQO HAAQVSJHR RUS(0$” WH(($ DARRIW LORDJHR P HIAQOSIRGAW RUZ W D DIRIDAX) DSSURYDODAKRIN 1 DARIODG
( XURSHIR8 QROP DUNAMY DARR] DARQSURFHEXUDIHVP LK) $ CESURYDOSURAHOWY

© KLG \WH BN HOV JRYHQQ) WH FROGAWR  FOQFDOWIDGY DUH EIRIBD KOWP R HE CRRWWH (($ 1Q SOWAXOUGHWR \WH&75  \WH UIX@RY WILP H/ CESTFTEGI\R
SUACQY DG WP BXVHP HWOY 1URP FRXQIN R FRQN |, QMIDIRDD  FOQFDOWDY DUHIHHID WANXUHG \R EH FROBAWG LQ CFFREDGRH Z W * &3 \WUQELB/ CESIFED!
WIXDRY BIXUHP HOVR HIFK MUMVG RNRQ DG WHP HAFDCHAM PV SUCASBVAKDAKDYHWWHUR WIQIQWH' HROUDARQR! + HYCN




280D X o\

, QFFREDFHZ W @Y VDG U XOMRY/ SHYBIQQ) \R BIXDRY DIHFH/ DVSRQRUP D UHNXHIKDAKH BIXDRY DIHFAH/GMI@DMDGX] RUERRILF [QMGEHE\R WDAD
350H IMDHRISRIEWRY DVOQ32 (SKDQ' I~ ) RUH [P SB! IQWHS 6 D350 IM-DHRUERIEURY LVGH [GHEDVRGHZ KIFK O HAWGW\KDD SHRSBIQWHS 6
RUZ KK O HAWP RIHWDO SHRIBIEXWRUZ KIEK WHFRWR GHYHBSLQ) OGP NG DYDLOEGH\KH SURANY QR SHRMG AR EHUHFRYHIG I URP \DBVR \WHSIRGENQ
\WH8 6 8 SROWHISSURYDOR WHILWL ' $ R $ IRUDGX) RUBIRBILE GALIQAMGDVOQ2 BKOR' WX | RUD\SHAL IHGLQAFDIRY WH\SRQRUR WDAL' $ R $ LVHOMN®G
R \HOWR H FOMYHP DAY WKWIQWHS 6 |RUKHGX) RUELRERILE | RUWH SDMNAX@ULGE FDARQ XQBW \KH\SRQRUFDQGRADAXUHWH DYDXOELOMW R\ | LELHQATXOQMAY/
R P HIAKH GHHB/ R SHYRQY Z W \WH GVFDH |, Q ( XURSH MY H FOMYIW IV \ FOWY + RZ HYHJ 2 LSKOR' UK \WIIXV | RUDQ DSSURYHG LQAFDIR) GRHY

FRP SO0 1URP \HHN.Q) DSSURYDOR DGLXJ \WDAKDY RIHU@EHD LQEFDNRQ/ WDADH GRAKQEHUR KD RURKHUH FOMYIWY $ Q2 SKDR' WX P D DOR EHHIJLE®H | RUIHGHDC
LGFRP H\E FUHEW | RUFRWV DXRFLDAG Z W \KH GAVFDH WBIM \KH WHIW DOG FRP SBf LW R WH DI SUHHQAG WH QRYHIY R \KH \BLJHARUFRP SRXQG \WH UM P DI HP HQW
DSSURYDODQG Z KHKHUP XAMSBIURXQB/R UHYLEZ DIHUNXLAG | RAWHDIHR VR HYDOOMWHXEP IR 7 KHHLY QR IXCLIQAMH\KDAD SRAMQMON DR HAZ LAWFHYHP DN
DBSURYDORUWDAG-AMRQ/ RQ P DUNHNY CSSURYDY RUWDR HQNQGRFDARYY Z LADEH FROUMMAALFURW JHRIUDSKLE DDV 2 XUSURGAEWFDQECDM | RUSIRUDIF FOGFHJUFHYHG
2" UJ WBMVIQ\KH S8 6 DG ( XURSHIQ 8 QR 8 QINHWH S 6 1O WH ( XURSHID 8 QR \R EHHIWIURP P DNAH FOMYLW D P HIAGH P XWAP DQEQ LW RSKQ
GALIDIRQDAHWP HR P DN DARRU] DARQLQDEAMRQVR Z KHOWH G DMRQLY CSSTHG

6SHDD ' $ ([ SHAWGS HlH DG$ SSIRYDBURIUP V

7KH) ' $ KDV YDURXVSIRIUP V LFOGQY) | DAMEFN GALIQDARY DFFHBLDAG CSSURYDO SURIW UMEZ. DG EHINKMRKIK WHIS. GAMIDIRY Z KIFK DHIQMGHGR H SHAWRU
VP SO\ \WH SURFAHW | RUMH GHYHBSP HWOQG) ' $ UWMEZ. R GXIV RUELRBILFY \WDADUH LQAQGHG | RUWH WHDR HOAR' VHUIRXY RUGIHWUHDMAQ) QDY RUFRQBUMRY DG

GP ROXDAMWHSRMMDOR DAV XP HAP HAFDOHH/ 7KHSXERHR \WHHSIRIUP VIVAR SURVIGHLP SRMIQAQH. GIXIVRUBLREVILAVAR SDIHON HUMH WD XQEHMBEDG
) $ UMEZ SIRAHOAUY

7R EHHDJLE® | RUDI| DINEFN GALIDIRQ WH) * $ P XWAGHMIP LH EDHG RQWHUTXHINR DVSRQRU WDAD SURGF/ LOMGHE R WHDAD VHIRXY RUQ H WUHDAQQ) GAFDHRU
FROAWRQ D5 G-P ROMDM/\KH SRMQMOR DE3HNV DQXQP HAP HAFDOHS 7KH) ' $ Z LAGHMP LGHWDAD SIRSFNZ LA LD XQP HAP HAFDOGHHG Ll WZ LAISURYIGH D\KHLES,

Z KHHQRHH MVRUSURYIGH D\WHIES, \KDAP D' EHSRMDID \XSHIRUWR H MY \WHIS, EDHSROHILFDR ROVDHN ICRRY 7KH)' $ PD UMEZ FAIRQ/R WH1' $ RU
% $ |RUDI DAWALFN SURGFVWRQDURTI) EDVYEH RUIHWKH FRP SBIMCBSTFDIRQLVAKEP WG L WHVSRQRUSIRYLGHY DVAKHEX® RAMH\KEP DWMRQR WHVHRIRQ/R \WH1' $ RU
% $ WH)' $ DIUHARCFF-BANHRAIRY/R WH1' $ RUY $ DOGGHMP LGH/WDAKHVAKHEXGILY CFR-BVBED! DGWH\SRQRUSD VIR BIXLHG XVHUI HAVXSROWKEP DMRQR \WH
ILKVFRNRQR WH1' $ RU% $

7KH)' $ PD JLYHDSURIW UHHZ GALICDNRQWR GXIVWDAR | HUP DNRUDGYDRHY LQWHDR HQARUSURYLGH DD HQAZ KHH QR DEHDOMWHES, H MV $ SURINWY UMEZ
P HIQ/\KDAKHIFDO RAWH) © $ R UVIEZ. DOCBSTFDARQLVM] P RQKY UDKMHWDWHMIELG BVEZ. R WP RQMVXQE-URAUHYE' 8)$ IXGHIGHY 8 (GUWHQE 3' 8)$
DIUHP HOMAMHAHV] DIG\WRP RON WYLHZ. SHIRGYDHP HDXUWG IR \WHS 1L0Q)" CDMUDKHWDQWH BFHSWEDMIRUL " $VIRUGE. P RBFX@UHMY Z KIFK WSLEDED 0G5/
OSSR LP DD IR P RQMV\R WH WP HIXH | RUBVEZ. DG GHAMRQIURP WHEMR \WKEP WRQ 0 RINBURSEN WDADUH HIJLE®! | RUI DIREFN GAWLIDIRQ D DOR ANHD R EH
FROUGHIHG DESURSUDMVR UHFH YH D SURLY WHYLEZ




,Q DEAMRY SURGFW WMAG | RUWHUVDIHIV DQG HIHAYHZHY 1O WY VHIRXY RUQHWMUBDMIQ) LAOHARY DG WDASURYGH P HIQQI XOWHISHAWF EHH IMRYHUH L\
WD HOVP D EHHDILE®! | RUCARHBUDAG CSSURYDODQG P D EH CSSURYHS RQWH EDVY R DEHTXOM DG Z HOFRQARTBS RO FDOWIDY HITEDKLQ) \WDAKHGXI SIRSANKDYDQ
HI HAWRQ D \KUIRI DM HIGSRIQARDAY UDRED ENHD VR SUHA FWRIQFDOEHH IWRURQ DRI FDCHIGSR QAKDAADQ EH P HDKUHG HOUMHUWER LLHYHMEG! P RIGW RUP RABDV
RJ,00 \KDAYVUDREIED ONHD \R SUHARNDIQH | HAWRQ LUIYHWMEGIP RIAGW RUP RYBIN RURKHUFTQFDOEHH IVABN.QY [QIR DFFRXQAKH\VAYHIMY UDUMY RUSUHYDBRHR \KH
FRQGWRQ QG \WH DYDOE AN RUOAN R DOMCDMYHWHR HONV $ VDFREGWRQR DSSIRIDWH) © $ PD UHIXUWHD\SRQRUR DAX) UFHYIQ) CFFHBLDMG CESURYCOR SHIRP
SRUAP DINHMY VAR YHUI\ DQGGHAUEHWHSIHARMGHIHAWRQ,0 0 RURKHURIQFDCHIGSRQMIQGWHGX) P D EHVXEMAWR CFRHBUDAMG Z WG, DOBURRHGUA/

0 RURYHJ XQEHUWH SIRVIMRQ/ R WH) RRG DG U4 $ GP LOMRDARY 601 HIV DG, QQRYDIRQS FWRU) ' $6,$  SDAMHG LQ-XO D\SRQRUFIQ UINHMGLIDIROR D
SIRGPNFDQACM DV D3 EHINMURIK WHES © $ EBINKMRXIK \KHES, 1V GHIGHS D/DGXI WDV LQMIGHS DRHRULQ FRP ELQDIRQ Z W RHRUP RMRKHIGXIV \WR\WDAD
VHURXY RUQ H\WWUHDAQQ) GMHDH RUFRQAWRY DG SUHIP LY FIQFDOHYIGHFHLQAFDM/ \WDAKHGXI P D G-P ROMDM\XEWIQAMOLP SURYHP HOARYHUH MM WHIDSIHYRQ
RHRUP RH FOQFD0 \JQULFDQAHIGSRQWV VKK D/ AXEWEQMONDR HH [ HAV REVHYHS HIW® 1Q FIQFDOGHYHBSP HQV UKV G QDMG DV EUINAURXIK \KH.DBLHY DUH DOR
HIILEG! | RUDFAHBLDAG DSSURYDD 7KH) * $ P XWAENH FHYBIQ CRARQYY \KFK DVKRTEQ) WP HY P HAMYVDOG SURVIAQ) DEYFH LOMIGHEWR H SHEWM WH GHYHBSP HADQG UAMEZ
R DQOSSIFDARYI RUDSSURYDCR DEINKMURXIK \WHIS,

( YHRU DSIRGANXDT LHY/IRUIRHRUP RIHR WHHSUWRIUP V \KH) ' $ P D OWUGHAGH\WDWKH SURGANR BRI HUP HHVWHFRQEAWRYY | RUTXDI LFDNRQ RUGHH GH \WDWHWIP H
SHIRGIRY) ' $ UM RUCSSURYDY. LOQRAAHWKRWMHS ©: HP D H SBUHWRP HR \WHVHRSSRINQWHY | RURKUSUIRGRWAIE GO/ DV CESURSUDM

_$ FFHPIDAMGS SSIRYDOBDKZ

7KH)' $ PD JUIQAIFAHBLDAG CESURYDOR DGX) | RUDVHUIRXYRUQ H\WWUHDAIQ) FRIGURQWIVBRYLGHYP HIQQ) XOMHDSHKF DGYDQEI HVR SOV RYHUH M) WD HOW
EDHG XSRQ D GHALP LODIRQ \WDAMKH GX) RUBLRBILF KDY DR H 1 HAARQ D \KURI DM HIGSRQMKDAL BDRIED CNHD W SUHAPAFIQFDOBHHIWTKH) * $ PO DOR JUDQY
CFFHBLDAG CBSURYDO RUVKAK D FRGEMRQ Z KHD WWH SURGANKDY DQ H | HAARQ D LOAMP HADM FOQFDOHIEER QARDAFDQ EHP HDXUG HOMHUWDQDQHIHAWRD, 0 0 DG WDAY
UDRIED M\HD VR SHERADQHIHAWRY,0 0 RURKMHURIFDOEHH IWVFRQUGHICQ) WHVAYHIMY LDUMW RUSUHYDBGFH R WH FRQAMWRQ DG WH DOIOELOY RUGAN R DOMIDAYH
WD HQV ' UKDV I UDQMG CFFHBLDMG DSSURYDCP XWAP HAAKHVEP HWEMRLY \WDEDB/| RADHIV DG H | HRYHOAW D/ARRVHJ DDA WDEMRDOCBSURYEO

) RAMHSXSRA/R DFRHBLDA CSSURYDO DVKUIRI DMHIGSR QAN DP DUNHU \WKFK D/D@ERDRY P HDKUHP HIMIDGERIUISKLE P DIH SK\ MFDOLIQRURKHUP HDAKUHWDAMARRXI KV
R SUHEFARDQFDOEHH MEXAL GRAMNHD D P HDAXUH R FILFDDEHCH WG XUIRI DM HIGSR.ON FOQ R WD EH P HDWKUHG P R HDUO RUP R UISIGD WO FIQFDOHIEERON $Q
LQMIP HADM FOQFDOHIGSROAL D P HDAXUHP HOAR  DAKHLISHKF H I HRARDAL FROUGHHG BDRIED ONHD R SUHERWNH FIQFDOEHHIWR DAXI KK D/DQHIHRAARD, 0 0
7KH) " $ KDV@P MWMG H SHUHHZ 1\ CFRHBLDAG CESURYDY EDHS RQ LQMIP HADM FIQFDOHIEER QN EXVAKDY LGEFDMS WDANKAK HIGSRQV JHHIED P D \KSSRWFFHBLDMS
DSSURYDOZ KHH \WH WHIISHANE HIHRAAP FDXUWG B\ \WH HIGSRQALY CRAIWHD D FIFDDEHH MDQG EDVY | RUWDEMRDOCSSURYDO UL \KMHIH LV D EDAY | RJFRFOGQ) \WDAKH
\WHLDSHKWE H | HAAY BDRIED NHD VR SUHERWKH XGNP DMRIQFDCEHH WA DAXJ

7 KH DFFHBLDMG CESURYDOSDAZ D LY P RWAR WD XVHG LQVHIMEI VIO Z KLFK \WHFRXOH R DAVDHLY Q) DG DQH \WIGEHE SHIRG R WP H LY BATXLUHG \R P HDUKUH \KH LOAMGHG
FOQFDOEHHIMR DGXI HYHQ L WKH HIHAWRQ WH \XUIRI DM RULQIMUP H3DM FOQFDOHGSRIQARTXY WIBIGYD  7KXV CFFHBUDMS DESURYDOKDY BHHQ XVHG H WRUYHD 1Q \KH
GHYHESP HQAIQGCBSURYOOR GXIVIRAWHDR HOAR DYDUHY R FOGRHYLQZ KIFK \WHJIRDOR WHES, LVIHHID VR [P SURVH\KIYLYDORUGHRUDAHP RIE.GW DOGWHGADARQR
WHWSLFDOAM-DHARUHUTXUA/ BRI DQG\RP HIP H/@L HWOY\R G-P RQADMDFOQFDCRNXYLYDCEHH W




7 KH OFFHBLDMG CSSURYDOSDRZ D LY/ XVKOED ARG HOWRQ DAGRORUV DI UHP HOWR FROGAWLO D AW HAP DIGH) DEAWR DOSRMESSURYDOFRGLLP DRY VVAHR YHIL\ DG
GHRUEHWHGXI WV FIQFDCEHH WS VDUAKOVDGX) FDQACDMCSSURYHG ROWLY EDUY LV \KEMAMR U RUIRXY SRIAP DU FRP SIDCRHUTXLAP HOV LFOGQQ) WHFRP SBURY
R 3KDH RUSRWDSSURYCORIQFCOWDY \R FRILP \KH H I HRAWNRQ WH R FDOHGSRIQWV) DLOUHWR FRIGANHTXUHG SRIMDSSURYDOWMAHY RUFRQLUP D RIQFDOEHH IWGUQ)
SRWAP DY MAHY Z RX@ DIBZ WH) ' $ \R ZWGALY. WHGXJ 1URP \WH P DNHARQ DQ H SHAWG EDLY $ @SURP RIRIDOP DMIDY | RUGX) FDQAGM/ CESURYHG XQaHJ
CFFHBLDAMG U XOMRQV DUH\KEMAMR SURJUYLEZ. B \WH) ' $

8 QGHUD AHOAB) H5 SURAHOUHLOWH ( XURSHIDS QRQ WHP [ LP XP WP HUP HIRUWHHYODDNRQR DO $$ IV @YV H FOQQ 3FEANWRSY Z KH DEAURIZ WD RU
RIOQRP DIROIMVREHSIRNGGE \WHISSIFDOAQUASROHWR TXHAR/DNGE. WHERP P WHIRU0 HIFCIBURSENI R XP DD8 \H 28+0 37 $ FFHBUDAMGHYDDDIRD
P LUKVEHIWQAGE \WHE&+0 3 LOH A-BIRICFADAY |RUH P S Z KHYDP HAAOSIRGAWYH SHAMG\REHR DP DNRUSXECE KHDOK LQMIIVZ KLFK \BNHY LR FROUGHIDIRD
L WHWHIRAMGHWR \WHQAMWDH HJ KHDA QVEDQY RUGHWUDMIQ) GWDHY \R EHWDMS L \WH CEVHIFH RULQAII LAHR. R DQ CESURSUDAM DOMODIYH \WHIBHANF
DSSURTAK DG UL DQMASDARQR KLIK \KH.ISHANF EHCH IW, QWY ALLRXP WBRH WH( 0 $ HOKUAWDARHRSIQROR WH&+0 3 VILYHDZLIMOQ AV

+ HOOKFDHS HRP

7KHS QWG 6\BIMY/DQGP 0Q 1 RUAIQMUMGRIRQY KDYH HIFWG RUSURSRVHS GO MDMYH DG W XD FKDQIHYDH HAMY \WH KHDGMFDUHM AP 7 KHS QUG 6\ JRYHGP HOW
WBM GO LMDMBY DG | RIHLIQIRYHIP HOVDOR KDYH\KRZ QLI QU LFDQAQM NG LP SBP HIMY FRUMFRQELCP HOASURIUZP VAR QP WWKHJIURZ W R JRYH.GP HOASDG KHDGKFDUH
FRIV LFOQQ) SUFHFRQARY UAMFRQYRQUHP EXUHP HOAIGG UNXLHP HOWI ROVEWMNROR JHZHIF SURGAW! RUBLIQEHE SUARUSWROGXIV

$ VWAH WBM BYHD GILVMMUIA/ KDYH LGRS DIQI® SDXHG GO LMDIRQ DQG LP SBP HIMS U XDMRQY G GHE VR FRUROSKOLP CRHANDOSIRGANBUASY) LFOGQ) SUFHRUSDFA
UHP EXYHP HOAFRQADIQN GVARXQN UAXIRNRYY RQ FHYEIQ SURSEANCFRHW OQG P ONHMY FRMAVFERKUH 006 WIQSDHER P HDXUWY DG 1Q \RPH FDHY GALIGHS R
HIFRAIHLP SRUBRY | URP RMHUFRXQUIHY DQG EXO! SXADUQ) : HH SHAARDAIEEWRI0! HH.DO WEAM DQG | RMIQKHIGMFDHUH R P HDJXUAYZ LODEH DERSMG LQWKH | XM
D) R ZKEFK FRXTG QP MAKH CP RXQN \WDM HEHIDOOGG WM JRYHGP HON Z L@SD |RU KHDBMFDUH SURGEW DOG VHYIFHY Z KIFK FRX@S UWAKAOMOQ TP WG FRYHIIH DQG
UHP EXHP HOADQG UHBXFHG GHP DQG | RJRXUSUIRGEN RGFH D5SURYHG RUDGAUMRIOSUWAQ) SUAKKUA_&RYHIIH DOG 5 HP EXUHP HOAGLIQU LFDQAXGFHIBON H LV DY/ VR WH
FRYH.IH DG UHP EXUHP HQAMDMVR DQ QX SURGAWI RUZ KIFK Z HRBEIQ U XDRY CESURYDD, Q\WHS 6 DG P DUV IO RKHUFRXQUHY \DBVR DD SIRGEWI RUZ KIFK
ZHUFAHYH BIX@RY CESURYDO RUFRP P HADOWDB! Z LAG-BHIG LQ SDWRQ \WH DYDLOELMW R UHP EXUHP HQAURP \KLLG SOV S RY 7 KLLG SOV SO RY LGFOGHIRYHIP HY
KOO OGP LQMADAYH DAKRUMEY P DO HG FOUH SURYLGHY SUYDM KHDBK LQAKUHY DOG RMHURJIDQ] DIRQY 7 KHSURFHW | RUGHMP LQQ) Z KHMHUD SD RUZ LG@SURYVLGH FRYHIIH
IRUDGXJ SURGFAP D EHVFEDDM [ URP WH SURFHW | RUVANGY \WH SUFH RUUHP EXUHP HOADAM \WDAIKH SD RUZ LGDSD. 1RUMH GXI SURSEWT KILG SOWV SDRWP DL @P W
FRYHIIH R \GHALLF GXJ SUIRGAEN RQ DQ CESIRYHS QWRUIRP XTI Z KIFK P LIKWGRAIGFOGH DIDWH) * $ CBSURYHS GXIV I RUD FHMEQ LQAFDIRY 7 KILG SDWV SO RY DA
(FUDIQIO AOBILGY WHSUFHDOGH CP LQQ) \WHP HAFDOGHHWIW DOGFRWAH I HANWHHWR P HAFDCBURGAV DG \HYLFHY LQDEAMROWRWHLNI HIV DQGHILFCR : HPD

HGWRFRIGAW SHOLYHSKDUP CFRHARGRP LF XGEHVVR G-P ROAMDM\KH P HAFDOQHAHWIW DQG FRWAH | HAHIHWR - RAUSURGAWDGECDM/ LQDEAURQVR \KHFRAVUHTXUHGR
RANIO) ' $ DSSIRYDY 2 XUSIRGAWIAMAM/ Ll CBSIRYHG P D CRABH FROUGHIG P HAFDD GHHALY RUFRWMHIHAMH $ SD RV GHAMRQ R SURVGH FRYHIIHIRUDGXJ

SIRPNRY RAP SO \KDAIQ DEHNOM UHP EXHP HIDM Z LGEH CESURYHG $ GHIXOM \KLLE SOV UHP EXUHP HQAP D QRAEH DYDMDEGI R HIDEG! XV\R P LQBQ SUFH GYHY
\I | LFLHQAR WD) HOQ CSSURSUDM UMD RQRXULQYHAR HONQ SURSFVEHHBSP HOW




" UIHHMBUAQ) DOGUHP EXSHP HINFKHP HYH WO RKHUFRXQUHY , QWH( XURSHDDS QRQJIRYHIP HIWLQ OHFHWHSUFHR  SKOUP DAHANFDOSURGAENWURKI K \MHUSURLQY
DG UHP EXUHP HOAXBV DG FROUROR. (DIRDOKHIKFDUA M P VWDAYXQG D @UIH SR WH FRMR WRH SURSEN R FRQXP HY 6RP HMUMGRIRQY RSH.IDM SRAMYH 006
GHIDRYH QXX WP V XQEHUZ KIFK SIRGEWP D RID EH P DNHAG RFH D UHP EXUHP HOABUFH KDV EHHD DIWHHG XSRQ 7R RAVIQ UHP EXYHP HOARUSUALQ) CBSURMIO\RP HR
WHHFRQUHVP D BT \WH FRP SBINRQ R RO FDOWMDEY WDAFRP SDUHWH FRWH | HAYHIAW R D SURGAWFDQECDM R FXUHQ® DDOEGI WHISHY 2 \WHUP HP BHUBMY
DIRZ FRP SOQHAR 1] WHURZ QSUFHYI RUP HARGH/BXWP RAVRUDE FRQWRCARP S0 SUR LW 7 KHGRZ (Z UG SUMWKUH R KHDBMFDUHFRIVLQ I HH.IO SOMAEX DU SUARUSIRY
GXIV KDVEHFRP HP RHIQMH

7KHP DAHBEOW R DR SIRGAPWRUZ KIFK Z HUUHRHYH BHIX@RY  CESURYDO RUFRP P HADOWDBIP D XK THULL \WH IRYHCP HOADQG WG SOV SDRY I DOR SURVIGH DEHTXDM
FRYHIIH 05 UHP EXWHP HOAVS QR DQ LRHDUQ) HP SKDMY RQ P DIHG FOHIQWHS 6 KDV LGRIHDHG DG Z LAODFRQIXH \R LARBDVH WH SURXUH RQ SKOUP CRHWWFDOSUH Q)
&RYHIJH SRIAHY DG WG SO UHP EXWHP HONDMYP D ROQHDADR WP H ( YHRLL | DYRIIE®! FRYHIH DG UHP EXWHP HOAKEMY LV DACHS | RURH RUP RIH SIRGFW I RU
Z KK Z HHFHYHUH XDRY  CESURYDO GW | DYRIEGI FRYHIIHSRIA R/ DG UHP EXWHP HOMDMVP D' BHLP SBP HOMGLQWHIXWMUH

2\WHB 6 + HDONFDIH/ 7 VOOG&RP SIDCAHS HIXUHP HOWV

,QWHS 6 RXUDRLAMWY DUH SRAQID \XEWMRAMR DEAWRTOUHIXDIRY B YDURXY | H3HID WiM DQG GFOODANRIMEY 1Q DEAWR) W WH) ' $  LFOAQ) \WH&0 6 RMHU
AYIMRY/R WH++6 DIGIW2 lIIFHR |, QEHRARU* HIHIDD WH 2 |1 LFH | RU&LYLOS LIKW WDAKDY MUMGRNRQ RYHUP DIWLY UHDAY R LQAYIGOM SUYTR DJG SURMAMS KHIGK
IQRP DIRQ WH' 2- LQAYIGOB 6 $WACH RIFHVZ MMOWH' 2 - DGWEBMOQG GFD0IRYHIP HOV

7KHIHEHIDOS QI LANEDAN 6\BIMM SUREIW [P RY RMHUWLQIV NIRZ QIO DG Z LOX@® RIHIQ) SDILQ) \RIAMDY RUUFHYIQ) D) WP XGHDIRD AUHR® RUIGALHAD R
LGEFH RULQ UMD RUSXUKDIQ) GDIQ) REHIQ) RUDUDQILG | RUWHSXUKDH GDHRURGUR [Q KHIGKFOUH WP RUVHYLFH UHP EXWCEGIXQEHU0 HAFDH 0 HAFDGRU
RMHUI HGHDD 1LDQRHG KHIGKFOWH SURIUP 7 KHS$ QIV. LENEDFN 6\BMM KDY EHHQ LOMSUAMS EURDED \R SURFUEH DUDQIHP HQN DQG FROGAWZ KHHRI® RHSXERHR WH
UHP XQHIDIRQ EHE HHD \WH SO Z DV \R LQGFH RUUEZ D UH HUDY 7 KH WP UHP XQHIDINRQ KDY EHHD LOMSUHAG EIRDGD W LGFOGH DQ MQ) R YOOH 7 KLY \WIAM KDV EHHD
LQMSUAMG VR CBSO \R DUDQIHP HVEHE HHD SKOUP CRHANDOP DX CRMUMY RORHKDQG DG SUAUEHY SXUKDHYDQG I RIP XD P DEIHYROWHRM-US GRRXIK \KHHDH
\FYHDOWBMRY H HP SWRQ/ DQG W XDMARY VO H KDUERY SURARIY) \RP HEXMGHN DUDQIHP HOV I URP SIRHPXANRD \KH H HP SWRQY DQG VO H KDLERY DUH GIIY. Q (DURZ. O DG
SUTRAH/ WDALQYRYH UHP XQH.DINRQ LOMIGHG W LOGFH SIAURLQ) SXUADIQ) RUBFRP PHIAQ) PO BHVXEWAAR VFOAMD UL WH GR QRADAOD |RUDQH HP SMRQRUVDH
KDUERU 2 XUSUIRNH/P D QRAQ DIDFDWH/ P HAADEDINH FUMMID | RUMD HKDUERUSURARNRQ | URP | HGHIDDS QIY. LENECFN 6VIMM CCELANY ) DLOUHVR P HAANDEDWH UHTXLUP HOVR! DO
DSSIFCEGIVD HKDERURWEMRY H HP SINRQ KRZ HYHJ GRAVQRWP ENHWH DUDQI HP HMWRUFRIBANEHUVH XQDY | XOXQGHMHS QUY. LENECFN 6\BIMM LOXMIG LOVKFK FDAV WH
GIDDNVR \WHDUDQIHP HAZ RXTS EHHYDODMSRODFDH B FDHEDLYEDHGRQDFRIGHIMROR CEDIH | CAVDQG AP WBGFHVAR DAHIBEQWWH SOMEMTLOAAD RUMRYHU \WH
[QMMNWEREG XQG-UWHS QIV. IENECAN 6\BMM Z DV DP HG-G B\ \KH'S || RUECE®! & DUHS PR D WHRMIWBEDS KK WDAD SHYRQ RUHQMY GR RRQIHJGHHEY \R KDYH CRMOC
NORZ BGIHR WHWEIMMRNSHALLE LOMYVMR YLRDMM VW KDYHFRP P LWHGD YIRTMRQ

, QOGAWRY \WHS || RECEGI&DHS PWRALIHEFDHOY. WDADFOIP LGFOGQ) WP VRIVHYIFH/UAXANY) |URP DYLRDMRQR \WHIHEHDDS QUV. LANECFN 6\BMM FROANMAL DI DOH
RUIUDXGXOQNFDIP |RUSKERA/R WHIHEHID0) DOHE&MP V$ PAVDY/GVRXMWHEEHBZ 7 KHIHEHIDO&LYIOD RHEY 3HDMWY/ [Z. 1P SRV SHIDMWYDIOQXMDQ  SHIRQRUHMY
WDACP R REHAMQIV LV GHMP LGHG VR KDYH SUMHAMG RUFDOVHGWR EH SUAHOME DFDIP R DI HEHICKHDW SURILP. WDAKH SHYRQNGRZ VRVKRXGNGRZ LVIRUDQLMP RU
HYLFHWWDAZ D/ QRABURYLGHG DY FOLP H5RULY | DSHRUI XX




7KHIHGEHI0) DOHE&@P V$ PASIRMEIWDD SHIRQIURP NIRZ IQI® SUAHIMY  RUFDAQ) VR BHSUAHOMS DIDOHFOIP 1RUSD P HWR \WH I HEHIDOIRYHIP HWRUNGRZ LQI®
PINGQ XMQ) RUFDAMQ \R EHP DEHRUXVHS DI DOH UHFR G RUMEAMP HOAP DALIDOMR D1 DOH RUI UIXGXOGQNFDEP \RWH [ HEHDOI RYHIP HOV7 KURKIK DP RA LFDARQ P DEHVR WH
) UXG( QRIHP HOADQG5 HRYHY $ MR DFOIP LFOG2DQ BIXHWRUGP DQG |RUPRGH RUSURSHW SIWHOAMG\RWHS 6 JRYHGP HW3KDUP CFHXANFDOD0G RHU
KHDOKFDUH FRP SDQHY KDYH BHHD SURHPAMG XQEHUWHH @7 V I RUDEBIHED SIRMGQ) 1UHH SURGRAIR FXVRP HY Z 1\ WH H SHABIRQ \KDAKH PXAXEP HY Z RXTS BLGDI HEHIIC
SURIUZP VI RAWHSURGAEN2 WHUFRP SDQHYKDYHEHHQ SURHPAWG | RUFDXAMQY) | DOHFDLP VAR EHVKEP WG EHDXHR \WHFRP SDQHATP DN R \WHSURGRWRUXDSSURYHZ
DOGWXVQRY UHP EXUCE®Y X\

7 KH) HGHIO+ FOON, QXUDGFH3RMIELON DQG$ FRRXQEELOW'S PR 3+,33$" FUDMG DEAWRIO H3HIORUP LEOXBMM WDNSRKLEMNGRZ LQI® DOGZ LAX@® H HRANMY
DVAKHP H\R GHUDXG D) KHOWFOHEHHIVBIRIUP  (GFOAQ) SUYDM\KLLG SOV SD RY DOGNIRZ LQIO DG Z LAX@ 100\ Q) FRIAHDDR) RUFRYHIQ) XS D P DMUDO CRARU
PING DQ P DAMIDD |DOH | LFNNRXY RUIUIXGKBRAKBR HONQ FROGHRAIR Z W \RHGHIYHY R RUSD: P HQAVRUKHDGKFOUH EHH LW MP VRUVHYLEHY $ GR P DQ B KDYH
DEAWREIOMP LOUI UG DG CEXVH WEMMY RUUIXDNRQ/ WDALSSO \R WP \/ DG VHYLFHY P EXWHG XQEHJ0 HAFDIG OQG RKMHUMBIM SURIUP V' RU LQ VHYHIOWBAY D550
UIDEBWR \WHWSHR SDIRU

,QDEAURY ZHP D EH\XEMAAR ODSUYIR  DOGVHRXUMY WIXDMRQE. ERK \WH | HEHID0I RYHGP HIWIG\WH BN/ LOZ KLFK Z HIROGAWRXUBMQHW +,38$  DVIP HGGE
\KH-+ HIOK , Q RUP DIRQ7HRKGRE\ | R FRORP LF DOG& QA0 HOOKS AR+, 7( &+ DOGLWLP SBP MY BIXDIRY [P SRA/UANALP HOVUHDY \RWHSUYTR VXU
DOGWIQP IWROR LGAYIGOD LGHNLCE®IKHIIK 1O RP DR $ P RY RMHAKQIV +,7( &+ PONAY/+, 35 $IVSUYDR DOG\HRXUMY WEELG/ QUG DSSIFTEGI\R BMGHY
DARADM/ \WAK DV L QGE-SHIGHWFRQMPRLY RUDJHOVR  FRYHIHS HQM¥Y \WDAU-RHYH RURBVIQ SURMAMG KHIIK L RIP DIRQ Z W SURMAQ) DVHYFHRQEHKDD R DFRYHIG
HOMY +,7( &+ DOR LGRU-DVHEWH FLYLODQG FUP LCDOSHIDGNA/\WDAP D EHLP SRVHG DI LOMARYHHG HUMY EXMGHN DARADAY DG SRUED RMHUSHIRYY , VWDBR JDYH WM
DWRCH VIHHIDOGE, DARRIW R | LBIRLYLCORNRQY| RUGEP DI HYRUIQMGRAIRQYLQ | HIHIDOFRXUWWAR HJ RUPHWKHI HGHIDOF , 33 $ @F VDG VHHN DARLCH I HAY DG FRWWDWRADMG
Z 1\ SXUKCQ) \WHH CRMRYY , Q DEAWRY WBM @ VIRYHQWWH SUYTR DG VHRXUNY R KHDGK LG RUP DARQLQ\SHA LHG AL MR PDQ R ZKIFK GLIHUIURP. HIFK RKHULQ
\LIQULFDQAZ D VOGP D CRAKDYHWHVEP HH I HRAS \KXVFRP SOFDIY FRP SIDFHH | RW

: HPD EH\YEMPANR RKHUWEM DOG | HEHDOSUYIR. @7 V LGFOAQ) @7 V WDASURKEMKXQ OUSUYIR DG \FRXUMY SUTFWAHY DQG GHAHBIYH WP HW CERAWSUYIR. DG
\HRXUMY @ V\KDASDFH \SHALLLE BN HOWV RO FHMBIQWSHY/R  CRRMAY \WKAK DV CDBVHRXUNY DG WY DQG @Y VL) KREHYR SHIRIOQ RP DIRQWR P OQEQ
\O HIXDUB DOG R \BNH FHEQ CRARQVLQ UASROH\R D W EBFK ( ($ FRQUHY \WHS QWG. LGP 62 MHMIQE 0OG RMHUMUMGRNRYY KDYH DOR DERSMS GO SURMAIRD
Q7 VG BIXDIRYY Z KLFK 1P SRHVLI QI LFDQWRP SIDQFHREDI DARY/

,QWH( ($ WHFRIBRIRQDEGXHR SHYRIODN IFXAQ) RIQFOOMIOED VIRHHGE WHSIRMRYV/R WH* HHIO DB3URMARDS HIXDIMRY 3* * 35" 7KH* ' 35
EHFCP HHIHAYHRQO D WBHIIY) W SUHE-FHARUGLHAYH DQG LGRUDIQ) UASRQUELQN DOG ACELQW R SKOUP CFHXWADCDOG P HAFDOGHVFH FRP SDQHVIQ UHIIRQWR
WHSUIRFHMQ) R SHYRDOEDER (8 COB\KEWAW 7KH* * 35 \RIHKHUZ W QDIRDOBI MDINRY U XOMRY/DQGIXGHIGH/R WH( 8 P HP BHMBM/IRYHOQ WHSIRFHMCY
R SHIRIOE@W LP SRHWEFAREDI DARQY DQG UMMFIROY RQWH CELON W FREBRAVXVH DG WM HUSHYREDOEW LGFXAQ) KHION @B URP FIQFDOWDY DOG DGYHYH HYH
WBRMY | Q SOMFXOU WHH REQ DIRQY DQG UMMRNRQY FRIFHOWHFRQHIWR WHIQAYIGOY R Z KRP WH SHYRTODD BHDM/ \WHLQ RIP DIRQ SIRVIGG\R WHIGRYIGOY
WHWIQIHUR SHYRIDOE@WRAR WH (($ VHRXUMY BFK QRIVIFDIRYY HRXUMY DOG FRQLG-QIDON R \WH SHYRTOGD DG [P SRUNRD R \XEWSRMOSRAQIDI LGH/ | RJ
EUFKH/R \WH GO SIRMANRD REQIDIRY 7KHS8 QWG . LQIGRP KDY UHBIGHS WH* * 35 |RIBZ Q) %4 IMDGG \KSSBP HOAMG VB, WHS. ' DU3RAAIROSFW 8.
** 35" 1 DARDORUGFOOGDN SIRMAIR) O VRUUIXDMRY/P D [5S0 LQDEAMROWRWH 8. * ' 35 ) XUKHIP RUH ( XURSHDD DU SURMANRD DARRUMAYP D LOM SBHARH
8. *' 35 DUG@IRIORUGFIONY VAL HHI® DGWH PO [P SRHDZIWR IO HONV Z KLFK DEGVRWHFRP SO LW R SURFRAQ) SHIRTODBIQRUIURP WH( ($
RUS QWAG. LQIGRP * XIEDFHRQLP SBP HABINRQDQGFRP SIDGFH SUIRIFHY DUHR W XSEDME RURKHE NHUYMG




7KH | HBHIDO3K\ IFLDQ 30 P HW 6XQKIGH $ FAXQEHUWH $ || RUEDE®! &DUH S FADQG LW 1P SBP HY UHIXDMRQY DOR UHTXLUH WDARHMEQ P DM CAMMY R GXIV GHMEFH/
BERBILFV DQG P HAFDOWKSSIHY | RJZ KIFK SO P HQALY DYDXDE®! XQGHU0 HAFDH 0 HAFDIG RUWH &KIGUHJY + HIGN , QXUIDGFH 3URIUP  Z WK FHMEIQ H AHBWRY/ \R USRY)
QI RUP DARQUADAG\R FHIBQ S P HIVRURKHBQ HYR  YDOHP DEHRUGMMEXMG\R SK\ MADD/ FHYIQRM-UKHIK FOHSUR HUMRDY DIGWIFKLQ) KRAMIY RO HOM¥Y
RUQAYIGOYDMWHUIXHMR  RUGAMI@DMROEHKODR  \WHSK\ IFLDQY KHIGK FOUHSUR HAURQDY DOGWIFKIQ) KRS | WIOR UHTXLUAY USRI DOROD FHBQRZ GHIKIS
DG QYWY HONQMIMVKHIS B SK\ MADD/OQG\WWHULP P HADMICP O P HP EHYDOGSD P HOVRURKHAWIQMHYR YOOH P DGHWR \KAK SK MADDRZ CHY ) DOUHR\KEP W
WP HD CFRXUDAMD DOGFRP SBIMD WHUHNXUHGLQRIP DIRQP D BAXONQAYICP RHBY SHIGMVR XS \R DVDOWMGLQ DQDIJUWIDMR SHU\ HOUDQG XS \R )
DIJGIDMR P IEIRQ SHU\ HUIRENGRZ LQ) IDOWY 0 0K CRMUAY Z HIH BTXLG \R BHLQ FRIDANY DB RQ$ XIXWV DG \KEP MIHSRW RQ DI JBIDM
S P HNVEDB\R \KHJIRYHIP HOVRUWH I LWKABERMY SHIRGR $ XIXW R' HHP B B 0 DUK 7KH DUHDOR WMXUHG\R USRIWEHEIBG SD P HY
W ROWH I LIXABER I SHIRG DOG\XEP WBI DODMMBNRQVR WHLFPXUR R \KFK BB -XCH 7 KHID\AMU P DA CRMUHY P XVAGEP WHSRWE WH WA R
HIFK \MEVHTNXHQAFDBOEUN HDU &0 6 P DCH DIDU-ERMG DB SXEQFO DYDLOEG WIMGY RQ 6HBWP EHJ &HYELQ NI/ DOR P DQEDM LP SBP HQBMRQ R FRP SIDQFH
SIRIUPV [P SRH DEAWRTOUHIIRNRY, RQ SKOUP CRHANFDOP D4 CRMUHUP DAY SUTRIFHY DG RUUATXLH WH WERNG) DQG WERWG) R JUW FRP SHODIRQ DQG RAHU
UHP XQHIDIRQWR KHDENFDUH SURYLGHY DG HOM¥Y/

UHFDAHR \WHEBIBN R WHHOY VDG \WHQUWRZ GAWR DDOEGIBMRY DOGUIXDRY H HP SIRYY W/ SRUMEGIKDARP HR RUBXMGHN DRI/ FRXTS EH\KEMAR
FKDIH X@EURHRUPRMR KK @7V | RAURSHDIRY/ DH IRXQG \R EH 1O YIRDMRQR D) R \KH | H3H.D0DG WM O V GAAUEHS CERYH RUDQ. RAHUJRYHP HOBC
UIXDNRY\KDAZESD \R XV Z HP D EHVXEMPAR SHIGMY 7 KRHLGFOGHFUP LQDODQGAYICP RHBY SHIGNWY @P DIHY [LGH 1P SUNRGP HWH FOMRQIURP SOMASDIRQLQ
JRHIP HYBRIUP V LOMQRNRY/ UHFDIRMVH] XUHR SURSEW \RBCRUSDMPOWGHOMROR  SURGAIRY GHIDCRUZ WGLLY DR SUH P DAY SURSAASSURYDY SUYDAM:E TXL
\IP” DRMRQY ERIKVE LOAVIGKOOZ KIWBEEZ HY LQWH QP HR \WH JRYHGP HARUUH XVDOWR DIBZ. XV R HIMUVKSS® FROMFW DG WH PXAOBE HUARJBMKAMIQ) R RU
RSHDIRY $Q R WHHFRXS DEHIHD 0 HAWRXUCELDW VR RSHIDM RUBXMGHN DQG RAUBKOVR  RSHIDIRYY 7RWHH WRAIQ R RAUSUIRGEN DUH\RTBLQ DI RIIQFRXQU
ZHPD EHXEVRNR P LOUIRMIQ @Y V/DQG WIXDIRYY ZKIFK P D LGFOGH | RULQABGRH CESOFCEG! SRIAP DN BIXLP HOV LOFOGQ) \OIHIV \KYHADGFH DQWIUDG
DOGIEAH@Y V DOGLP SBP HQBMRQR FRSRUDMARP SIDFHSURIUP VOQGWERWY R SD P HOVRMBQMHYR YDOHR KHIGKFOUHSUR HMRDY

SRONRT6 XEMICHHYS HIXDIR)

2 XUSIRGANDQEM/ QRN & DQDEYFROMQFARMRBG\XEWEERH D/CH IGHELOWHI HEHDO. RQMRTBG 6 XEWURHVS VR 386%°  7KH&6$ DQUGIWLP SBP HY
U XTMRQY HIBEDK D3 FRAHGM WP~ R UHIXDMRQY | RUARQURTBG \KEWBRHY 7 KHE&6S [P SRV BHIIVADIRY VHRXUNY BHFRGNHHEIQ) DG UHERWY WRUJH P D4 CRMUQY

AVMEXNRY [P SRUBINRD DOG RKHJUTXLHP HOW XQEHUWH RMHILIKWR WHS 6 * U ( QRUAHP HYS P LAOWDIRD 3 ($° 7KH' ($ LVWHIHHDODIHR WASRQIES!RU
W XD FROMRTBG \VVEWEGRHY | WHDXALA/ARRVHLOE YLD RUHQMHAKDAP DA CRXUH LP SRWH SRIWGMMEXM WK RUGVSHRHFARURG\KEWDGHV\R FRP SO Z W
WH UIXORY UL HW R SUYHAKH AYHYRQ R FRQARTBG \MEWICRHY \R LAAMADIHY R FRP P HIH 7KH' ($ FDMIRL) HY FROURTE \KEWBGFH IQR RHR [LYH
AHOGV? 6FKHB@Y, ,, ,,, ,9 RU92 Z 1\ YO LQJ TXOW LFDARQY | RUDKY LQHIFK VAKHX®B! $ GRRXIK FOQTEY LV GIDOQWHE\BMR 1 RW & DUIRID Z HKDGWR RAQD
BRKHB®!, TFHOH | RURUUAHDUK Z W RAUUADUAK XQYHIW SONGHU 8 QYHIW R 1 RWWHD &RRIER WDMHIHY RQ | HEHDOIWQN 6FKHEX®! , \KEWBGRHY KDYH D KLIK
SRMNIDI RUIBXAH KDYH QR PXUH® CFAHBWWG P HAFDOXWH LO WD HWQWHS 6 DQG @FN CAR-BAG \DHIV | RUXVH XQEHUP HAFDDWSHYIMRYD 7KH PR EHXVHGRD 1Q
| HEHDE CBSURYHS UMD SURIP VDQGP D GRAEHP DUNHMG RUVRTS | RUGMVSHUQ) \R SDMOVIQWHS 6 3KDUP CAHANDOSIRSANVKDIQ) DRXUWHI® CFR-BIMG P HAFDOXH
KDADUH RKHZ [VH DSSURYHG | RUP DY) PD EH QMG DVBRKHB®,, ,,, ,9 RU9 \KEWBRHY Z W 6RKH®!, \XEWBTRH SUVHIY \KH KLIKHXMSRMINID! RUCEX\H DG
SK\ MFDORUSW FKRBILFDOG-SHIGHIAH 6RKHXGI9 \KEWDRHY SUAHOARH GZ BANHDMYH SRMMI0 RUCEXAVH DG G-BHIGHIH 7 KHUIXDRY WXL HINDUHP RUH UAXURAYH
| RUBFKHX®!,, \WEWDFH/\KDQ6 FKHEX®Y,,, \KEWBGRHY ) RUH CP SBi DI AKH®!,, GXJ SIAUSIRY/P XWEHWIGHGE. DSK\ MADD SK\ MFDI SUAHOME\R DSKOWP CAVNQ
P RWNDARQ DG FOGRAEHUH LOBG ) RIBZ QY ) $ CBSUIRYDOR DAXI FROMQQ) DEFKHEX®!, FROMRDG\KEWIGRH \WDAKEWEIRHP XWEHUAFKHXGGDYDERH®Y,, ,,

,9 RU9 \XEWBGFH BH R IMADD EH P DUHMG 2 Q1 RYHP BHU +5 ,PSIRVIQY 5HIXDRY 7WQSIHEA 1RJLH 0 HAFDO7 KHISHY$ PAVSDAHG WURKIK ERN
KRAHV/R &RQUAN 2 Q1 RYHP BHU WHEQZ D/\UGGIQR @Y 7KHOZ WP RYHY XERHWQN DARADME Z W WP LQ) R WH' ($ BIAKHAQ SIRHWDOW) ' $

CSSIRYDO6SHAILFDD WHIXLY ($ WRIWKHDQ® LOMIP |LQDOX®! SXWXOQAR Z KIFK DP D4 CAMBUP D P DMHMVSIRGARZ MO A VR )' $ CBSIRYDD7KH@Y DOR
SUAHYH/WHSHIRGR RSKDQP CUNHMY H FOMYLMY | RUH I XEWHYHD\ HILY AKAK WDAKY SHIFGRID BHILQVO ($ WKHXAQ 7 KLY FROADAVZ LW \KH SUHYLRXY \WDIRD
ZKHIE WHRSKDQ® FBAN EHIDQVRWANXSRY) ' $ CESURYDD HYHQWRXIK \WHSUIRGEWARXGQRAEHP DIHMEXQMD ($ \FKHX@Q) Z D/FRP SBIM




) CRONV\WDAP 04 CRXUH GMMEXM [P SRIWRUH SRVWIQ . FROURGBG \XEWBIZFH P XWABD IMMUDQDOD Z WWKH' ($ 7TKH' ($ UDIMADIRQ LYV \GHAL LF \R\WH GFDIRY CRIVIW
DOG FRRDG \KEWBGRH VAKHEX®! ) RUH TP SO \FEDUDA U MIDNRQY DUH UHTXLLAG | RU LP SRUBNRQ DQG P D4 DAMUGY TRV DOG HIFK UHIADARY DARRU] HY Z KIFK
VAKHEGV R FRQARTBG \KEWDFHY WH UHIIMADOAP D KDQBB! + RZ HYHJ AHMEIQ FROA.GHDADRIYINAY DUH SHIP WG Z AWRMRBEIQQ) DVFEDDM' ($ BIIMDARY \KFK DY
AMMEXNROR FROURTHG\KEWEAHVE, \WHP DX CRMUH WD BUIRSEHAR-P

7KH' ($ IQSHRVDTP DA CRMUQ) | CAOWAAR BV VHRXUMY BFREGHSELQ) W-ER DOGKDQEIR) SURMR IMKXQ) DFRQARTBG KEWBIRH U IMADNRY 7 KHVSHAL LE VHRXUMY
VAP HOV YD B WHWSHR EXMQHN CRRYWY DOG \KMH\VAKHEX®! DOG TXOQMV R FRQNRTBG \KEWBFHY KDQEBG 7 KH P RWAMQI HOABNXLUHP HOVDSS® \R P D4 CRMMYR
BFKHEX®!, DOG6RKHX®Y,, \KEWBGFHY 5 HIXLUHG VHRXUMY P HDAXUAYFRP P RQD LGFOGH EDANI URXQG FKHANVRQHP SR HHY DG SK\ MFDOARONROR . FRQURTBG \MEMBIFHV MURKIK
R HLQDESURYHG YIXOW \OIH/ DG A HY DOGWURKIK XVHR DI\ WP VDG \KYHAFH TP HIDY $ QCSSIFMRY | RUDP DK CRMUCQ) UHIMADNRQ DY DEXAN P D4 CRMUIHJ
IRUDBFKH®!, RU,, \KEWBIFH P XWAEH SXEQWHGLQWKH) HEHIDCE HIIMKUDQGLYRSHRIRU G VAR SHIP IWQMIMG SHIRQVR \KEP IWARP P HOWV REMPNRQY RUUHTXHAVI RUD
KHUQ $ RS R WHCQRIEHR \WH) HEHDOS HIMAMSXETFDIRQ LV IRZ DG-GB ' ($ \R DIDWRH WIIMMMG RUCSSIFDQN | RUBIMADARD DY EXO! P D4 CRMAHY R KDY
\KEWNRH

2 FHU MG P DA CRMUCY | CFLOWAYP XWAP DIQEIQ UHFRLB/ GRAXP HIG) WH P DX CAMUH UHFHSWIRG GMMBX\NROR  DIOFRQNRTBG \VEWDFHY 0 DK CAMUHY P XWABEP (W
SHIRAF WSRWWRWH' ($ R \WHAWMEXNROR 6FKHX®!, DJG,, FROURIG \KEWIRHY 6FKHE®!,,, (DUFRIF \KEWDFHY DQG RKHUGHLI QDM \KEMBGRHY 5 HILAEQN P X\
DORUBRWIQ FROURTBG\KEWBGFHWH WRUMJ QU LFDQMERKAY OGP XWWRBBQDANRU DIRQWRGHMR RUGVGRHR FRRTBG\XEWIGRHY $ VZ [V DSSTFDARY | UG MADINRY
DVDEXON P DX CRMUHJ DQ DSSTFDARQ | RUDQ P SRMUUHI ADIR | RUD6FKHEX®, RU,, \KEWBIZFH P X\WADOR EH SEDKHS LQWH) HHIIO5 HIMAU Z KLIFK WP DQVRSHDIRU
@ VIRJFRPPHQNV ,P SRWR 6FKHX®!, DQG,, FROURIBG \KEWBGFHY | RUFRP P HIRCOSXUSRAY DUH JHHIDTD WAAMAWG \R \XEWBGFHY GRADDHDG. DYDIDE®I | URP D GRP HANF
\KSSTHURUZ KHHWHHLY QRADGHTNXOMFRP SHMRQ P R GRP HUNF \KSSTHY , Q DEAMRQWR DQLP SRWWURUH SRUAWUUHIVADIRY LP SRWMYDQGH SRUMYP XWWRBEQDSHP (W
IRUHYHY [P SRIWRUH SRR D6RHEX®!, DOG,, \WEWBERH RUBFKHS®! ,,, ,9 DOG9 QDURIF DQG \MEP IMIP SRVWRUH SRWGHROWDIRYY IRUGFKH®!,,, ,9 DIG9 QRQ
@UIRIFY ,Q\RP HFDH/ 6RHEX®!,,, QRO COUFRIF \WEWBFHVP D EH\XEMRAR \WH LD SRW SRWGHIP IMBTDAUP ML GHHWDY  \R HQXUHWDAKRHS 6 FRP SOHVZ LW LW
REQ DRV XQGHULQMCDIRDOEX) FRQUROM DY

) RUGXIVP DMCRMIGIOWHS 6 WH' ($ HABEDKHY COOD DQDIJUHI DM TXRED | RUKEWITFHY Z MMQ6RKH®GV, OJG,, \WDAP D EH P D4 CRAMMHG RUSIRGEHG LQWH
8 6 EDHGROWH' ( $IVHNP DMR \WH TXOQMY GHHEHG\R P HHABIL\P DM P HAFDO \AHQWLF UAHDUAK DOG LGBAMMDOGHHEY 7 KLY AP WG DIJUHI DM P RXQIR & DQQDELV \KDY
WH' ($ DEBRZ VR EHSUIRGAGLQWHS 6 HIFK\ HOULY DIRFDAG P R LQAYIGOORRP SDQHY Z KIFK LOWMUD P XWADGROD 0550 W\KH' ( $ 1 RULGAYIGKDOP DX CRMUCY
DQG SRAXUP HQVDRIBY 7KH TXREY C5S0 HIXOm W \WH P DA CRMUQ) R \WH DRAYH SKOUP CRHAUFDOLQIHAHIADDG SIRGAENRQ R GROJH IRPY 7KH' ($ PO D3AW

D1 U DM SURGAIRQ TXRIDY DG LOAYLGKOCP DX DRMUQY RUSURRXUHP HWDARDYIURP WP HVR WP HGUQ) WH\ HOU DOMRXIK WH' ($ KDV \XEWERMOG\FHNROLQ Z KHKHWR
P DNHVKFK DWW HOWI RUGEYIGOOFRP SIQHY

7KH WM/ DOR P DQEQ WEDDM FROMRIBG \KEWIIFH @Y V DG WHIXDIRYY LFXAQ) CFHMQ) WFREHEQ) VXU GUMEXNRD DG AVGHMQ) BINXUP HQV 6\BM
DAWRIMY IFOAQ) BROG/R SKOP IR BIXOM XVH R FRQURIBEG \KEWBERHY 1O HIFK WM ) DIOUH R P DQMEQ FRP SIDQRH Z W DESTFCE®! UNXLHP HON SOMFX@® D/
P DQLHAMG LOWHEWRUAYHMRQR FRQURTBG\KEMBZH-Y FOQ UAKONQ HI RIA-P HATRNRQWDWARXS KDYH D P DAMUDCOGYHYHH | HAANRQ RUBXMGHN RSHDIRQY DQG | LGDGADT
FROGURY 7KH' ($ P D VHHN ALYLOSHIOWY UHXVHWR UHIHZ. GHAHROY BHDADARYY RULGMDM SURFHHEQIVAR UYRNH KR U MADIRYY |, Q FHEIQ FLURXP IR YLRIMWRQ/
FRX@ BOG\R FUP LCDCBIRHRANRD




6P DIBUS HSRUMY &RP SDQ

: HTXDD\ Dv D \PD®UWSRWY FRPSIQ 1Q FREDFH ZIW 5XB E  XQGHUWH ( [ FKOQIH $ FWDQG KDYH HBAWG R IRTBZ. FHWBIQ R \KH \FDBG EDFN GVFBRKUM
CFFRP P RIDIRQVZ MIQMLVS QQKDCE HBRWIRQ) RUP

) ICDQADQ QRP DARQ&RCAHIQIQ) * HRILDSKIFS UHDY

© HKOG QR UYHDMY LQ WH VDD HOWY HIGHG $ SUO DG LGFOAQ) QR WYHHV IURP IRUHIQ FRXQUEY : H KDYH BRY) QYHG DIWAN RKHUKD | LDCALC
LOWAKP HOV GFDMGLQWHI RTBZ 1Q) JHRIUDSKLFDCDWDY

)< )<

8 QAMG6\TM/
$ @ RHLIQFRXQUHY LO\RED

. HRSHDMJIGEDD 0QG DHDWP S \R GYHBS SIRGENLQ P XENEB! FRXQUHY &RHNXHQ® Z HIDFHARP SB GICO0NG BIXMRY BNXUHP HIVLQ P XAIS6I MUNG IR/
ZKIFKP D H SRHXV\R FHIBQ! LDGADODGGRKHUMY |, QMCDIRDORSH DR DUHVVEMAMR DYDUHIV R UMWY LFOGQQ)

IRULIQPXUHIA H FKOQHUDMI OFMDNRY/
JUDAAL LEXOV LORYHYHHQ) | RIMIQRSHDIMRY/

@I MIFDCDOG FRP P XQEDIRQY FKOEBIH/

SRMMDODGHYHADYHVIQ@Y VDG UHIXDRY SIRIFHY LFOAQ) H SRWIFHQHUNXLP HW WIGHEDUHY \BULI VOQG\Y @ V
EXGH)V/DGFRIVR FRP SIDFHZ WY DYDUHW R [RHIQ@Z V

SRONDCDGHRERP LF LOARELQW

LFUDAVIQ G/ DG\ DIRY

IRUHLIQW @Z VDQGSRMMMCGRUDHE FRUVDIRADAG Z W RYHMDSSIQY VI KR

JUDMIAL LEXEV LOSURARIY [QMIBRXDOSURSHIW

WHUMR \MLLE SO GVSXMYRYHURZ GHIKIS R LQMIBRMICSURSHW DOGLQ UQIHP HWR LG STV LOAMBRXOOSURSHWY By RAUSIRSFWDIEEM/
UMUK |URP RXUH \MOMYH\XSSD FKOIQH SRUKUHRS D DG
JHHDORADOHRQRP LF DG SRIMADCFROAWRVIQWHHI RULIQP DNV

: HOHG-SHIGHRQ EXMGHW UHDNRQKLSVZ LW SDUH/LOP XUBBIFRXQUHY D/AVRFGIQ, WP $ 351W) CRRY? 505 HDAMGWR2 XU HSHIGHIHRQ7 KULG3 DM
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2 XU&RLBRIDM, QRLP DARQ

: HDW D 1 HYDED FRSRUIDIRY LFRSRDMS 1Q ,Q Z H UANKPMUHS RURSHIDIRQY \R | REXV RO ELIRMKGRER 7 KH UAKRMUG) UAKEMS LO XV I RPMQ) RXUHIRW
GYHBIQ) DQRMHOHIHANHDQG\OHZ D \R WHWFDRHUDQG GLEHMY |, Q- DAY ZHAOQYHERUQPHIWRP 1XVG] ,GF \R3KOWP D8\ WIURMK ,GF \R UH GRARH
OMHR RAUPUBHNBMGHN

2 XUFRSRDM KHIGDOWY DH GDM DV +RZDG+XIKH300ZD 6X0  / D/9HID/ 1 HYDD 2 XUWBBKRGH Q® BHULY : HPDQEQD
ZHEWD/Z ZZ SKOP [R\MARP \R Z KIFK Z HSRIWARSIH/R RXUSUAK UHBDVAY Dv'Z HIDV DEAURDOQ RP DIRQIERVKV 2 XUILAQIVZ MW \KH6( & DUHDMMEGI BHHR FOJH
WURKIK RXUZ HEVIWM DV \RRQ DY WDRIE® SUIRNFTEGI NMUEHQ) HPRARQFDD 11BG Z W RUIXUMHG\R WHE( & |, QRIP DIRQ FRQEIGHS LQRUZ HAAMLY GRADSOVR - QRU
(FRERDAGE. UH HHFHLQR WV/5 HERIWRURXURKHUI LAQIVZ W\RHB( & DOGVKRXG RAEHUHIHGXSRQ
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<RXVKRXG FOHX@® FRMGHUKHH ICARY/A\KDAP D Dl THRAXMUH URXOV \RIHKHUZ L\ DKH RKHJLQRUP DWNRQ LGFOGHG LQ LY 5 FBRIAIQ HYDODIWR RAUBXMHAN 7KH UMY
DG XHIBLQMY GARUEHG BHBZ DUH\WWRH WDAZ H FXUWHQ® BHIHYHP DL P DIMID@D Dl THAARXUBXMCHNY DG UIHXAVR RSHIDIRYY $ GAWRIDOUMNY DQG XGHHIBLQNA/ \WDAZ H
DHXQ@Z DHR RUWDW HRXUWH® GHP P P DMIDCDOR P D BHRP HLP SRUNQADRRLY/ \AWDAD T HRNRXUBXM CHW DG UHXAVR. RSHIDINRYY 2 XUMKDUWV/R FRP P RQWRRNLQYROH
DKUIK GIUHR UM DQG WKRX@ EH SXURKDHG RO B LOMHWRLY Z KR FDQDIRG D RW R \KHUHMNH LOYHWR HV3 URSHRRYH LOYHIRLY VKRX@ FOUHX@ FRUGUWH IRTZLQY
UMICARY FRAHQQ) RAUBMHNVBHRHP DNQJ DOLOMIR HOV

,Q DEAUMRY \ RX \WKRX@ FDUHX@® FROUGHU WHH UMY ZKHD \ RX UHDG 2 IRZDUG RN \WBAP HW HOHZ KHH 1O \KLY 5 HSRUV 7KHAH DUH WP HOV \WDAMHDM \R RXU
H SHRBARQY | RUIXMUH HYHON DQG WP HSHIRGY * HHD® WHZRG/2 DQVASDM 3 H SHAW 2 [QMG" DG MPLOUH SAMRQ/IGHM IRZ DG GRNGQ) WBM HON ) RZDUG
GRNG) WIAP HWLQYRYH UMY DG XFHIBLQN DQG I XMUHHYHIV DQG AP WIGFHYFRXG QL HUMI QULFDQM® [URP \KRVHDQIASDAMGLOWHIRZ DUG GRNGQ) WBAP HON

) RZ DG/ RRQ) 6\BWP HINDQGS WRADMG 5 NV

. HRSHDMLQDFRP SHIMWH DG UISIGD FKOQILQ) HYURGP HQWVL HZ UMWHP HIHIURP WP HVRWP H |, WY QRABRMEGH I RUXV\R SUERADTR \WRHUMY GRUFDQZ HDWHN/\RH
[P SCAAR DODR WRH UMW R RXUBMQHV RJWH H \WOMR Z KIFK D) |CARUP D FDAH CRMCOUAKXOV \R GLIHUP DAUDDD [URP \WRH FRQEIGHS LQ D) |RZ DG GRNGQ
WBAP HQV7 KH | RZ DG GR\.GQ) WEAP HOWV LQ KLY 5 HSRWADUH EDVHG RQ DAXP SWRQY P DI HP HQABHIHYHY DUH BDRIE®! + RZ HYHU GH R \WH XGFHUBQNA DARADAG Z WK
IRZ 06 GRNGQ) WBAP HOV \ RX WKRXT QRASTFH XQBH WHIDFHRO DY |RZ DG GRAQ) WBAP HONV ) XUWHU |RZ DG GRNGQ) WBMP HOV\SHIN R DVR WHE@MWH DA
P DCH DIGXQBWUIIXUGE @F ZHH SHAO GWOIP 0 REQIDARQRUXQGEHMING VR SXETFO XSADMDQ R WHP LO@IKWR QHZ LQRIP DR | XMUHHYHON RURKHZ VH

6XP P DU R 51MWS WRADMS Z W 2 XUYMOHN

2 XUBMGHN LY \KEVRIR QP HIRXY UMY DG XRHYBQNA/ DA RX KRS FROUGHUEH RIHLQYHAMY) LQRXUFRP SO 7 KHAH UMW DUH GAAUEHS LQ P R GHEIOLQ WH VHRIRD
W®G35 WN) CRRY 1Q,WP $ R \MY5 HBRW7 KHHUMVIGFOGH BMIHGRMP MG\R \WHIRBZ Q)

A : HDHDERMKERR\ FRPSIQ Z LW QP LWMGUARUHY DEP WWGRSHDIQ) KIMARY DG QR SURGFW D5SURYHG | RURIQFDOMDY RUFRP P HADOWIB! Z KIEK P D P DNHIW
QI LEXOWR HYDODMRAUPXUHQNBXMGHA DQG SUHE FWRXUL XAMUHVXEFHW DG YICH DN

=

$ VDUAKOWR WHRIFOCKRG\WDNKDVEHDSTR-GRORU, 1 B KH) ' $ WWDABNHQDQGP D FRMXHVR\INHFRQIGHIEGIWP HDQGH SHOHWR UASRGWRWH) ' $
DGR DAXUDGFHFDQEHILYHQWDAKH) * $ Z LA RYHWHRIQFDOKRTBLQZ KLFK FDHRXUBXMCHA DG SURGHANZ LEXINHD VK | HUP DAUDCOGHYHFRQHTNHIFHY

© HARQMPWZ \K$ XWMIDCRYD! RUWHP DX CRMHR RXUSIRGRNDQACDMY | RUSUHIQFDOWMAHY DG FIQFIDNDY U DEBZ HEWR SURAHHG DOGH SHAMR FRMDMHWR CR
\R | RUFRP P HADT DARY 7 KLY UHIDGRH RQ$ XVAMDCRYD LGRUDHY WH UMN WDAZ H Z LADCRAKDYH \KI | LFLHQATXOQMYAY R RAUSIRGANFDGECDM/ RUNKAK TXOQIMEY DADD
CFAFBMEGIFRIVZ KIFK FRXGGHIDY - SBYHARULP SOURXUGHYHBSP HONRUFRP P HIADT] DARQH I RW
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" IMXSWRYY LQ WH JGEDOHRGRP\ DG \KSSO FKOIQV P D KDYH D P DMUDODGYHYH HIHRARQ RUBXMCHY | LDGADOARQAMRY DG UAKAVR  RSHIDNRQY DG \WH
[LCDCADOFRQAMROR WHKLG SIMFVRQZ KIFK Z HUHD LGFOGQ) $ XWUDGRYD

7KHUADADGGRYRQ) &29," SDQEP LF KDV O HAMS DG FRX@ FROMMH VR O HFAARXURSHIMRYY DV Z HIDDV WH EXMGHW RURSHDMRYV R \MLLG STV Z W
ZKRP Z HFRIBANBMGHW 2 XUBMCHN FRXG EHDGYHYHD O HAMGE. \WHHIHAVR RKHUIXAMUH KHDOK SDG-P LEVIQUHIIRQY Z KHIHZ HRUMALEG SOV RQ Z KIFK
Z HUHD KDYHLI QU LFDQAWBXMCHW RSHDIRQY

, 1 Z H DUH XQEG WRO\XFFHWX@  UDVH K LRHAFDSAED RXUIXMUH FOQFDOWIDY DG SURGPNGHYHBRSP HQAFRX@ BH @P WG DG RUGQY \WP YICLHOW PD EH
\KUDMHG

' XHWR \WH I QULFBQARRXUAHY BHTXUUHS | RUWH GHYHBRSP HQAR RAUSIRIULP V' DG G-BHEQ) RQ RUCHMW R CFFHW FCBMUD Z H P XWASURUIMY H GAYHBRSP HOAR

FHINQ SIRGANFDQAGMY : HP D H SHIG RAUTP WG URRXUAHY RQ SUIRIUZP V WWDAGR QRAX LHTS D \IFRHW XOSURGARNAQE CDM DG | DOWR FDEMNT) H RQ SURGEHN
FOE@MRUIQEFDNRQVWWDAP D EHP RUIHSUR WMVE®IRUI RUZ KLIRK WHIHLY DI WDMUINHIKRRG R \XFRHW

: HRXAUWH® KDYHQRFRP P HADOWYHHDGP D GHYHUBHRP HSUR \MIEDH

,| ZHDHXQER W RAWmQ RULL \WHHDHGHD VIQ RBMQQ) BHNXUHG CESURYDOIURP . \WH DESTHEG BHIXDRY DIHAH Z HZ L@QRABH CE®\R FRP P HIADT HRXU
SIRGEWDQE@MY DG RUE DN W IHHDMUHYHHZ LQEHP DMIDD [P SOG

,| DIBRZ HEWR SURFHHG Z W RAURTQFDOGHYHESP HYBURIUP  Z HLQMIG\R FROGANIQFDOMDY | RUFHMIQR  RXUSURGAENDAM/ DALM/RANGHR \WHS 6 DG
WHS 6 UWIXDRY DIHAH/P D QRATFFHBWADDI URP WMDY FRIGAMSLOVKAK GFDIRY/

3URP IMQJ UXOVLQ SUYIRXY FIFDOMDY R RAUHIFDSK@ME QYH FHTDJG L RV CP LGH FRP ELGDIRQ | RUDGYDRHE SDUFUHDIF FOGFHUP D QRABH U-STFDAGLQ | XM
FOQFCOMDY Z KLFK FRXTGS UAXOVO GHYHESP HOAGHD) VRUDI OUHWR REBQP DNANY CESURYTD

: HP D QRWEHCEBIR SIRMAWRXULQMIBRNDOSURSHIV U KWAKURXIKRAMHZ R €5

: HUHD DG H SHAR FROMXH R UHD KHDYO RO \MLG SOV R FROGAVRXUSUHRIQFDOVMAEHY STQWR UHD RQ WILG SOV \R FROGAARXU DQG FOQFDOWDY
DAXP LQ) WH  DUH DEBZ HG\R SURFHHG DG WRHWILG SOMKVP D RASHURP VDIV CARUO LFOQQ) | DX R P HANG-DGICH/ | RUWH FRP SBINROR \KFK MR/
DOG\WDY

" IMXSWRYY LQ WH JBEDDHRGRP . DQG \KSSO AKOIQV P D KDYH D P DMUDODGYHYH HIHRARQ RUBXMQHNY | LQDGADDARQAMRY DG UAXAVR  RSHIDNRQY DG \KH
ILQOCADOFRAMROR WHMLG SIMFVRQZ KIFK Z HUHD LGFOGQ) $ XWUDGRYD

<RXPD H SHIHFHIXMHAOMRQDVDUWXIR | XMHHDAW R IHIQV

| ZHIDORFRP SO Z W \KHFRQMX.Q) QAN WEQEDB/RQL DT RXUMHRXUANAY FRX@S EH GHIMAG Z KLFK FRX@S @P IWQHIRLY CELON R P DNHWDQORAIRY LQRXU
VHRXUMIY DG \KEMAMV VR DEAWNRDOADA Q) HAMANRD/
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: HPD H SHIHFH YRDWMDW LORXUMBRN SUFH Z KIFK P D' DGYHYHD OTHAMKHWDEQ) SUFHR RXUFRP P RQWHAN

>

$ OUHQ®P BHUR \KDW/P D BHIMKHE DOG\KEHIXHO® \RTEXSROWHH HIAVHR H LMY ROWNRQYDOGZ DUDQVDQGWHFRQHMROR  SUH HIHG\KDUWY
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© HOMHD*\P DIBUBERIY) FRP S XQEHWH6( &V QVFBRKUH KBV DG KDYH HBRMG\R FRP SO Z WK WH UHBXAHG GVRBRKUH UHTXLLHP HQN CESTFCE®\R \P CEbU
WERWY FRP SDQHY

$ VDQRQ CFFHBADMG | LU Z HDHQRAHTIXUHG R FRP SO Z LW WH DXGVRUDRKMBNRQ UANXLUHP HOVR \WHE6DED(H/2 [ &t $ FW

>

5 MWV5 HIWG VR 2 XU) LODQADBRMMRY ) ' $ & @IFDO RG 1 HHG | RUS GAMRODOR DEMICDQG 2 YH DOeMQHN

: HDIHD BRMKQRRI\ FARP SDQ ZI\WW AP IWG URRXUAHY D @P WG RSHIDIQ) KIRL  DQG QR SURGKAN CESURYHG | RURTIQFDOWIDY RUFRP P HADOWD®! ZKIFK PD. P DNHIW
Al LEXOWR HDODM RXURXUHINBXMOQHN DG SUHARWRXUI XWMUHVKFRHW DQG YIDELQW

: HDHDERMKERR\ FRP SIQ |RAXVHGE RO GHYHBSLQ) FHIX@UWHISH/ | RUFDGRHJEDVHG XSRQ D SURSUHBY  FHIXEWH EDHS @YH FHDHIFCBWKDMRQ WKGRBI\ NGRZ QDY
SEHDIQDYR S~ , QUAHQN HOY Z HKDYHGYRMG\MEWEQMITD DORUIARXUFH/ AR WHGHYHESP HOWR RAUSIRGAWDIEDMAMIRY $3& : HKDYHIP MG UARXUHY DAP WG
RSHIDAY KIMRY QR SURGEN CBSURYHG | RURIQFDOWDY RUFRP P HIADOWIB! DQG \MHIH RUH KDYH RABIRGAG DD UYHDAY © H KDYH JHIHIDAG \LIQLLFDQARSHIDIYY GRWHY
MGPHRXULGRFBIRY 2 XUGHARKAY | RUWH\ HDW HIGHG$ SUO DG  ZHHMOSSWIPDMY  PLORQOMG  PLARY WASHAYHD $VR $SUO ZHKDG
DQLFP XDMEGH IAWR [CBSUR LP DAD P LORD 6XEWTQDID DERXUGKHYKDYHURKEMG I URP H SHOMYLGRXUWIHE UHIY \R RUUAHDUAK DQG GHYHBSP HUWBUIRIUP VOG
1URP JHH.DODQG 0GP LQMRDAYHH SHOFYDGRSHDY GWHYDXRADMG Z W RAUBMCHN

© HH SHAIR FRQMH R LOPXUMI QU LEDQAH SHOWY DQG RSHDMY QWY | RUKH | RUAHTE®G! XM - H CONASDM \KHH LR Z LEOLGRIHDH DY Z H FRQMH RUUMIRK DG
GYHESP HQAR DG UL CSSIRGE, \WH) ' $  FRP P HIFH FIQFDOMDY | RU RAUSIRGANDQAEM/ , QEAWRQWR EXGIHMGH SHOHY ZHP D HFRXQMUXQ RIAHOH SHOHY
QlILEXOWY FRP STFDIRY/ GHI VDG RAHUXQNGRZ QI CRRYWDP D CEYHYHD O HAARXUBMGHY

© HKD/HQR | CHOMV\R FRIGENXQEP HUBOUWMIK DQG Z HKDYH SHURIP H5 RAUUAFDUAK 05 GYHBSP HQATRAYAWY B FREDERIDIRQ Z W FROMPAHYLFH SIRVIGHY DG
FRUIPAP DX CRMMY DG B GAIQQ) DG GYHESLQ) UMK SURILEP V LQ FREDERIDIRY Z 1\ XQYHYW EDAHG H SHW Z KR Z RN Z W XV \R HYDODM P HKOQWP V R
QVFDH I RUZ KLFK Z HKDYH GALI QHG DG GYHBSHS SURGAWFDQAGMY © HKDYH QRAP DQEGHS D SUGASDOTER DAY RUSUP DY UADUAK | CFLOW | RUWH GYHBSP HVWR RXU

SIRGARNDQE@MM/

YARMFKGREI\ SIRGANGHYHESP HMYDKLIKO XQFHIBQXQGHVENG) DQGLQRYHYD\KEMBQMOGIBHR UM : HKDYHQRAARP P HIFHG RUFRP SBIMG RIQFDOMDY |RUD) R
RXUSIRGANDQECDM REBICHS P DN CESURYDO RUDQ. SURSAWIQAEDM/ P DX CRXUHE DFRP P HIADOWD®! SURSAWRUDUDQI HE | RUD\KLLG SDMY \R GR\R RQRXUEHKDD
RUFRQGAMS \DBYDQG P DUNHMY CRAYMEY GHRHADY | RUNKFFHM XOSURGAENARP P HADT DIRY * LYHOWHKLIK® XQRHMIQ (DMHR BRMKRBRI\ SIRSEWHHESP HQAVZ H
PD QHYHJFRP P HIAH RUFRP SN FIQFDOWDY |RUDQ R RXUSIRGAWDNEEDM/ REEQ P DAY CSSURYDDIRUDY. SURSEAFDQAEMY P DX DRMUH D ARP P HIADOWDD!
SURGFWRUDUIDQ) HI RUDKLLG SOV \R GR\R RQRXUEHKDD RUFRQGANDBY DG P DUNHIGY DRIV GHAHADY | RUVKFAHM XOSURGENRP P HIADT DARD

2 XUQP \WGRSHIDAY KIMRY D/DFRP SIQ P DNHVDQ DWFWP HOAR - RXUNXAMUH\KAFRHW DG YLCELAWY \KEMPWR LI QU LEDQAKGRHMIEQN © HZ LEHIFRXQAUUMY DQG Gl | LEXGNY/
[UXHO® H SHIHAGE HL® WWHERMKRRI\ FRP SDQHVIQUISGD HYRIQ | IHBY DOGZ HKDYHCR HAGHP ROADMS DO CELOW \R\KFFHMXED RYHIFRP HVKAK UMWV DG
QAllEXAWY | Z HGR RATGEHMNHAHUMY DG AL LEXGHANKFFHMXED  RAUBMGHY RSHDIY UAXOVDQG! LOGADCARGWNROZ LA 1HJ




$VDHXOR \WHFOQFDOKRGWDWDYEHD SDFHGRQRXU, 11 B\ WH) ' $ IWKDVVENHR DQGP D ARQMXH VR VENH FROUGH DEGIWP HDQG H SHOHWR UIRERQGWR\WH) ' $
DOG QR DIXUDQRHFDQ EHILHOWDWKH) ' $ Z LaIUHP RYHWHFOQFDOKRTBLQ Z KUK FDWHRXUBXMGHWDQG SLRSHRNVZ LEXINHD \XI | HJP DIMIDCDGYHYHFRQHTXHIRHY

2 Q2 RREHJ ZHUFHYHCQRIFHIURP \WH) ' $ WDMWKDGSORHGRYU, 1’ |RUD SOIQHS FIQFOONMD0Q/ $ 38 RQFIQFICKRIE $VSDWWR \WH FOQFDCKRIS SURFHW \WH
)" $ KDVDNHG I RUDGAWRCIOIQ RP DIR) BANVVR EHSHIRP HGE XVOUGQHE. SUHRIQFIOWAHY DQGDAD V , WKDABNHD OUG P D FROWOXH VR \ENH D FROUGHIEGI SHIRGR
WP H \WHOIW R Z KIFK LV RAFHVEIQ DAV H | RUXVAR FRIGENRK \BUNY DG SUHRIQ FDOWMARY DGR JHH.DA OG5 SUHSDUHWH UADEMRG L RP DR , WY SRUEGIWDA
\KH VHLYLEH SURVGHY WDAZ H Z LG H IRUVKAK Z RIN P D KDYH FROUGHIE®! EEANBIV DQGRUDH K THIQ) 1R \BZ GRZQVD/DUAKXIR &29," DG WSSO FKOQ
AVXSIRY/ OGP D CRABHIEGIR SHURP XK Z RN RUDDH \WIGHG SHIRGR WP H ( YHDLL Z HOMHCEGIWRIX® WASRIGWRWH) ' $IVUHDEW WH P D \KEHXH® P DN
DEAMWRDOHTNXHIW\NDAZ HZ RXTG GHHG\R | XOLOSUR AR WH@ WY R \WHFIQFDOKRIE DG Z HP D GHYHUEH CEGIVR BHILQRXURIQFDONDOG/ $3& REEIQUIXDMY DSSURYIC
RUKFFHMX® FRP P HIADT HRXUSIRSANFDQEM $ QLUITEON \R FRIGANRXUFIQFDONDOG/ $ 38 D/DUAKOR \WH FIQFDOKRTS RURKHE MH Z RXTS ONHD | RUHXVR
WP LCDMRXURILFDOGHYHERSP HQABDOY , WY SRUEBGIWDAZ HZ LOEHXQTEGIVR I XD® UASRIG\WR\KH) ' $ LQDVDMCARY P DQGHJ DQG DV DUWAXOWHFIQFDOKRTP D GHYHUEH
QWG , | WHRIQFDOKRIBLY QRATN WG RULL \WH@WY \ENAYDQH WOGHGSHIRGR WP H RAUBXMQHV DG SIRGHAWZ LESINHD VK | HUP DMIDCOGYHYHFRQHXHFHY

: HFRQWDRWZ 1MW $ XWIDQRYD | RUWH P DQXI DRMUHR RXUSURGXRWADQA GDRY | RUSUHRIQ FDOWXG HY DQGRIQIFDONIDY LI DABZ Ho\WR SURAHHG DQGH SHAMR FROMXHWR GR\R
IRUFRP P HADQ DIRY 7 KLY UHIDQAH RQ $ XWADQRYD LQRUHDHY \WH UMN WDAZ H Z LAQRAKDYH \XI | IFHOATXDQWMHW R RXU SIRGKPAFDQA@WY RU VXFK TXDQI/ DADQ
DARFBREGI FRWWZ KIFK FRX@GGHD. SIRHARULP SDLURXUGHYHERSP HQNRUFRRP P HADT) DIRQHIRW

;. HER RAVBXUHI® RZ QRURSHIDMP DX CRMUCY | RO R SURGFH RUHIFTSVKDMS QYH FHISURGFWDIGE DM/ | RUFDQRH GLEHAY OQG P DIQDQMDAMWY : HBHD RQDG
H SHRAR FRQIDMH R UHD RQ$ XWMDCRYD \R P 0X CRMUH \WKSSTHY R RXUSURGAEWFDEM/ | RUSUHRIQFDOWMAHY DG FOQFDOWDY U DIRZ HE VR SRAHHS DvZ HIDDV IRU
FRP P HUADCP DX CRMUHR . RYUSURGRWDQECDMY DG\MHHP XWAEHP DQELGHS | RUXVR UHFHYHP DUNHMY DSSURYDO RURXUSURGAWDR MY

2 XUHIFCBKDME QYHFHIBIRGEWDEACM/ P XWEHP DA CAMMGWURKIK FRP SBf - P XGRS \K QIKHIFE SURFHAHVKDADUHWP H FRQMP Q) DG LQYRYH\SHADOFRQBURY/ DY
FHUBIQWIDH/ YRBILFY DGGXI \KEWCFHP D4 CRMUHUANILA/KLIK SRMGA. FRQBCP HADRG FROBIGP HYWQGHUDHBIF FRIGURY $ Q- SHURIP DGFHI DOUA/RQWHSVR
RXUH LMY RUIXUMUHP QX4 CRMUHY FRXGB GHD FIQFDOGHYHESP HQARUP DUNAI) CESURYDOR RXUSIRGAWDEEM/ 0 RIRYHU \WHI CAONKDIBIROFHRUSHDIQ DY S
FESVKBV DUHXQTXHR XV DQG Z RX@S QRAEH U-STFCEGI RUUSORHEGISURP S® UL DADEDLL \WRVH I CAONY EHFRP HXQDYDIOEGIRUDUHEP DIHGRUGAR H3\WURKIK D CFRGHWV
DMICEVDI CERUGMMEDGFHRURKHE M

1 $ XWMDCRYD KRX@S BHFRP HXCDYDMEGIWR XVIRUDQ WDRQ Z HP D LGRXUDGAWRICFRWRUGHD) LQLGHOM LQ) RUTXOM\ LQJ DU-SOR-P HIWP DX CRMBUS WMVWP H ZH
DX DHR O DYDOEGINVEWMP DO DRMHRKHDOS XWMDCRYD , QDEAWRY Z KIBIZ HEHIHYHWDARXUH MM P DX CRMUHUS XWUDRYD FOQSURGFEHRUSIRGAY
FOQE@AM Ul DSSIRYHG LQ FRP P HADOTXOQMYY ZH PD DOR GHG \R LG\ D \KLG SOV P 0K CRXUHU FDSTEGI R SIRMAQ) FRP P HADO XOQMEY R RXU SIRGAEY
FOQAGDM/ | Z HDHXQEBIVR DUDQIH | RUNKAK DWMLLG STV P DX CRMUCQY \RXUAH RUI IOR GR\R RQFRP P HIADD UDRIEG! WP VDG LODWP HY P DOGHJ ZHP D GRARH
CEGIVR \XFFHM X@ SURGKFH DG P DUHARXUHIFDBVX@MG QYHPHTDQG LRV CP LGHSIRGAVWRUD). RMHUSIRGAWDEAMAMRP D BHGHD HIQARQ) \R

( YHQU Z HFOQPABEDK VKFK DUDQIHP HWZ W DCRKHLLG ST P 04 CRMUHJ BHIDOFHRODQHZ. \KLLG SOV P 04 CRMUHUHQMBLY DEAWRCDOUMY LFXAQ)

5 HIDGFHROWHWMLLG SOV | RUBIX@RY - FRP SIDGFH DQG TXOIW DWKUIDGRH

7KHSRMEBIEFK R \WHP D4 CPMUQ) DIUHP HWR. \RH\KLLG ST

7 KHSRWIEBIP \CBSURSUDIROR RXUSURSUHEY LQRIP DIRQ LFOGQ) RAMDGHVHMVDIGNRZ KRZ DG

7 KHSRWEBIWLP LADNRQRUGRUHIHZ OCR WHDIUH-P HOAB WH\KLLG SOV DADWP HWKDAY FRI® RULGFROYHIHWVRUXY

> > > >




$ QZ WG SOW P OQMCRMIUP D QRAEH CEGI\R FRP SO Z W F* 0 3 WEELB/ RUWH BN HWR DUIXORY DJHR 2 XUIDOW RUWH IDOWHR RXUWLLG SOW
P DA CRMUHU R FRP SO Z W \KHVH SUTFWAHY RU UHTXLUHP HQIV FRX@S UAAXOMQ \OARYY EHQJ P SRHS RQ XV LFOGQ) DEAWRORIQFIOKR®Y (LGH/ IQMQRIRY AVIC
SHDOW GHDV \KSHMRQ RUZ WGIY DOR  CSSIRYDY CFHIH UYRFDIRY \H] XU/ RU UHFDDY R SURGAWFDEGDMY RU SIRGEN RSHDMY  UHIIRNRYY DG FUP LT
SRHPURY ) R Z KIFK FRXGGMI QU LFDQ® DQGOEYHYHD O HAWKSSTHVR RUSIRGEWDEM

" HD VIQWHF 0 3 FHWIFDNRQR WHS XWMDORYDP DX CRXUQY | CHAOW LQYOQINRN 7 KDMIQG FRXG O | HANAV CHOWN VR P DX CRMUH HFDBVXOWS QYH FHY RQDWP HY EDY
DG FRXG OGYHIHD D HRAKSSTH/R - RAUSUIRGANADRE CDMY | RUFQQIFDOMDY DGR P DNV

2 XUSIRGANQEOM WDAZ HP D' GYHES PD ARP SHM Z W RWHJSURGARNFDQA MY/ DG SUIRGAEW | RUCHFHW R P DX CRXUQ) | AW 7 KHH DUH D @P WG QP BHUR
P DX CRMUHYWDARSHDMXQGHUF* 0 3 WIXDNRQY DG \KDAP LIKWEHFCEDEBIR - P DK CRMUCY SURGRWI RUXV

, QDEAWRY Z HH SHAAR UMD RQ$ XWUDCRYD\R SXUAKDHI URP \KLLEG STV \XSSTHY\WHP DAMIDY GHRHADLY \R SURGAHRUSIRGENIEGDM/| RURXURIQFDOXYGHY L DIBZ HG
R SURFHHG 7 KHUHDUHD\P DIQP BHUR \KSSTHY | RUFHMBQHTXLSP HADQG LY. P DMUDY \WDADUH XVHG LOWWH P DO CRMHR  RUSURGEWDAM/ 6XFK \KSSTHYP D GRA
\HDKHAHIY. P DMIDY\RS XWUDCRYD DAKHWP H/Z HGHGWHP RURQFRP P HIADID WDRIEGI\MP V) RUH CP SO WHHLYIURP WP HVR\WP HD P WMG\KXSSO R CFFHBUIEG!
FHIP HADI RUSIRSAIRQR RXUO &% : HER GRAKDYHDQ FRURCRYHUWH SURFHWRUMP LQJ R WHDFDAMMRQR \WHHUIY. P DMIDYE. ( XUR LQV/RUS XWUDGRYD 0 RIRYHJ
ZHPXUWH® GR RAKDYH D) DIUHP HQN IRJWH FRP P HADOSIRGANR) R \WHH WY P DMLY $ XWUDGRYD 1URP WP H R WP H KDV H SHIHIFHE IQULFDQMKSSD FKOIQ
AVXSIRY VRPHR ZKIFKPD EHUHDMGWRE&29,"  DOGZ HEHIHYHIWVH SHIHAQ QRXGW IMKHY $ Q. 1XUKHMIQI LFDQGHD LOWH\KSSD R DSIRSEWDEADMRU
WHULY. P DMIDCFRP SRHONVWHIR RXAUFCQFDOWDY Ll DERZ H3 R SURFHHG GXHWR WWH QHHG R U-SOFH D\KLLE SOV \VKSSTHUR WHHULY. P DMIDY FRXQS FRMGHIED GHIA

FRP SBURQR  RXURIQFDOWMAHY SURSFAMINY) QG SRAMQMOHIXDRY DSSURYDOR RUSIRSAWDEAM/ || ( XUR LQV $ XWMDGRYD RUZ HOUH XTEBIVR SXUKDHWHH Y

P DAUDY DU X@RY  CSSURYDOKDY EHHY RAIIQHS | RURXUSIRGEAFDAM/ \WH FRP P HIADOMXQRK R RXUSIRGAWFDQAEDM/ Z RXTS EH GHD) H5 RUWHIH Z RX@ EH D
KRUIIHIQVKSSD Z KIFK Z RX@SLP SDURXUCELAOU \R I HHIDAMUHYHOGHY I URP \WHVDBIR: RAUSUIRSANDQEDM/

2 XUPXUHQADQG DQIASDAMS | XUMUH G-SHOGHTH XSRQ$ XWIDGRYD DG REHY | RUWHP DO CAMM R RAUSUIRGFWFDAAM/P D DHYHD D HARXUI XM SUR WP DL/ DG
RXUCELON \R FRP P HADT HOQ SIRGAWWDABFHYHP DNANY CSSURYDCRQDW HY DOGFRP SHIMWHEDLY

" IMKSWRQVLQ \WHIGEDOHRGRP | DQGVXSSD FKOLQVP D KDYH D P DMIDCOGHYHH I HARQ RAUBXMGHN 1LQDGADCFRYAWR) DQGLHA@VR  RSHDIRQY DQG\WH I LCDQADO
FROGURQR \WHWLLG SDUM/RQ Z KLFK ZHUHD LGFXAQ) $ XVIDQRD

7 KHQWXSWR/AR WHIGEDCHRGRP | LQUAHRHQ HOWKDYHLP SHEHG JGEDOKSS® FKOIQY KA LOEIHIGDGWP HY/DQG DOR LGRBHDHG FUMFDORRP SRHWRWVOGG | UMKV
H SHOHY $ XWUDGRYD D WILG SOW VKSSTHURQ ZKRP ZHUHD 1URP WP H\R WP H KDY H SHIHIFHG VI QI LFDQAKSSD AKCIQ AMXSIRY VRPHR ZKIFK PD EH UHDMG R
&29,  DBZHEHIYHIWP D BHH SHIHAQ OIXGEW MK © HEAMDQ DRMRQY/Z HKDYHXQEHWNHDWR P LQP 1] HWHLP SCFWIURP. QMXSIRQY\R WH I GEDO-HFRERP\
\WHUH FDQ EH QR DAKUIGRHY WDAKQ RUAHHD | XMUH HYHIV LQ WH JBEDOWKSSD ALQ Q@RI SUAKKUA DG GHI VRXUWLLG SOMHY | DFH Z LEDQRAKDYH D P DAMUDODGYHYH
HIHAWRQRXUBXMGHW 1 LDQADOFRGAWNRQ DG UAKOVR . RSHIDIRY/

7KHUAHOADQGRYIRQJ 829, SDQG-P LF FRXESP DMIDD O | HFAMRXURSH.DIRQY DvZ HODWKHEXMCHA RURSHDINRQVR \MLLG SDUNY Z W ZKRP - Z HFRQGXRANEXMGHY
2 XUBXMGHW FRX@ EHDGHYHD DI HAMGEL WHHIHAVR RXHUIXWUH KHDIX SDQGHP LFVLQ UHILRQY Z KHHZ H RUWLLG SDUMY RQ Z KLFK Z HUHD KDYHWIQULFDQABXMQHN

RSH.DIRQY/

: HIDAHWH RYRQ) UMN WWDAKH FRIRIDYLYXY SDOG-P LE P D MBZ. RURSHDIRYY RXUSUHIQFDOWMAH/ RUWH HYHQMDOHQRT HOAR RXUSDQEHE FIQFDOWDD , QREHNR
SURLIMY H SDIHAKHDEK DOG\KDAR WH LQYHIA DALY DAFCQFDOMOOMMY ZHP D GHH5 P RARUHIRT HOAR SDVOVIQ RUFIQFDOWXG |, QDEAWRY \RP HSDMHVP D EH
X LY R HURTIQ RXUMIDY RUEHXQEGIVR FRP SO Z W FIQFDOMDCEREFRY L TXOIQMH/RMDYHOUAAMANRDYLP SHIHSDMHNP RYHP HARULQMUXSKHDIMFDUHVHYLEHY
7 KHVH DG RIMHUI CRRLY RANGHR . RAUFRQIROFRX@S GHD - RAUCELQW VR FROGANAIQ FDOMOY RUMHBDH FIQFDONDOAXIV , QOEAWRY WHHIHWR WHRYIRQ) FRIRDYLLXY
SDQEPLE PO DOR LGRBDH CROWMDOFRWV \KFK DV LQXUDGFH SUHP PV LGRBDH \WH G-P 005 | RUDQG FRINR. FEBMID LFUDH@WR ZRINWPHIURP N SHYIRQQHD OOG
QHIDYHD 1P SCFARKUNY  FOQFDOWDOYHYERY : H FOQQRAXODOMAWDAR29,' RUDQ RAHUSXEIF KHIGK FUMY Z LOQRAFDAH GHI) V RULP STRARQ RAUBMGHN RU
SUIRSRHGFIQFIOMOD




, | Z HDUH XQDE®I R XA X@ UDAVH DE3WRQDCFDEMUO RXUIXWMUH FIQ FDOMDEY DG SUIRGKRNGYHEBRSP HONRX@EH@P WG DQGRXUERQ) \WMP YICHOWP D BEH\WUHDWMHG

: HKDYHH SHIHFHE QHIDIYHRSHDY) FDK | B VMQAH RXULGAHBIRQ DG KDYH | XQEHE RXURSHIDIRQY SUP DUO WURKIK VDBVR RAUHDAW XY : HP D GHG\RVHHN
DEAMRDIO XG0/ LOWH [ XMUHWMURXIK HIXWY RUGHEWLCDGAQIYV RURDAD LF DEIDGRH Z LW \KLLEG SO HAMHUDERGH RULQ FRP ELCDIRQ Z 1\ HIXW | LCDGRQIVAR FRP SBWM RXU
SIRGPNGYHBSP HQALQUDIYHY 7 KHH | LDGRQIV FRXT BAXONQ \EWIQIDOAOMRQ R WH KRTHY R RAUFRP P RQ WRAN RUUHTXLUH FROMERNCORURKHU UAAIRMRQY R RXU
RSHDARQ/RURQ DEMIDIYH/AKDAP D EHDYDLOEGIR XV | Z HUDVHDEAMRIDO XQB/E. WAKLQ) GHEVIHRXUMIY \WHVH GHEAHRXUMIY FRYXEB P SRHMWI QU LFDOAHXMRNRDY RQRXU
RSHDIRY $Q \KFK UTXILHG LQDGAQ) P D QRAEH DYDMDEMLQ TP RXQVRURQ\MIP V CFFHBUBEGIVR XV DQGWH | DLOUHVR SURPXUH VKK UATXILHG | LQDGALQ) FRXQS KDYHDP DMUCC
DOGDGYHIHH | HAMRQRXUBXMGHW | LCDGRDCFRQAWRO DG UAXOVR . RSHIDNRY/ ROWUHDMYRXUCELOW \R FROMXHDYDIRQ) FRFHD

2 XURSH.DIY DOG FOSMIDUBIXLP HQVGAUQ) WLV VDO, HOUDQGWHMDWUZ LEYDY  EDHG RQVAYHIDO CRRY LFOGQ) Z KHKHUZ HFDQFRP SOMWH AR/ UIDXHMGE. \WH
) $ ZIWUASHFWRRU, 1" I10Q) ZKHKMHWH) ' $ DERZ VXVR FRP P HIFH RXUSOQOHS FOQFDOMDO R $3& KRZ TXEND HIURTP HOAR SDIHONLQ RXUNKFK WIDOFDQ EH
FRP P HAHG \WH GAUDIRQ R WH FIQFDOWIDODGE D) AKOQIH LQ \WH FOQFDDGHYHERSP HASDQY | RURXU SIRGAWAIRECDMY DG WH RARRP H WP LQ) DQG FRWMR P HHIY
UIXDRY WU HQVHIEDKHGE, WH) ' $ DOGWH( 0 $ RURKHUFRP SDUIEGH RMIQUIXDRY DAKRIMAY

2 XUSUAHNDQG | XMUHFDBARCUHTXULAP HONVZ LOIEH\L QU LFDQADOG Z L@G-SHIGROP D) | CRRLY LFOGQ)

RXUCHOWV \RR FRP SBIMWHWYAH/BDAIMGE \WH) © $ Z W HSPAWRRU, 1" 1140

>

p=

ZKHMHUWH) ' $ QWWHFIQEDOKRBRORU, 1" 1100 IRY $3&

>

\KRHSIRIUHW DG UHRXAVR RAUGHYHERSP HW | RIWI RURXUSIRGRWAE @MW

>

WHFRWV WP L) DOGRARRP HR BIXDRY WYL R RUSIRSAWDEEM/

>

WHFRIWDQG\WP L) R SUHSDUKY 110X OGG SIRHRAMY) SDMMISSIFDARYY P OQEQQ) DOGHIRAQ) RAULQMBRNMICSRSHW WKWDGGH HIEQ) D LQMIDRMIC
SURSHW IHDMGFDP V

=

WHHIHVWR FRP SHIY) \MKQREVILFDCDGG P DNANGHYHESP HOV

>

P DNHNFAHBIIFHR RAUSUIRGAWDGEEM/

WH DM R SIRIBW LQ FABEDKLQ) FRYHIDIH DQG UHP EXYHP HOADWEQIHP HQWV Z WK GRP HAE DQG LQMEDMRIORRP P HADOWLLG SOWV SO RY DQG JRYHIP H
SDRY

=

WHH \WAMR Z KIFK Z HOFTXLUWHRULQ QFHQHRMHUSURGAEN DG WAKQRBILLY DG

GUDDDFFRXQIY  LQXUIGAH DG RMHUSUR HMRIDCDOG EXMQHN UHIDAG FRIW

© HP D QRAEH CE®I\R CFTX LA DEAMRD0 XQB/ RO CFAHBEEGI WP \V RUDADD , | Z H DUH XQEGI\R UV DEHTYXOMIXQBY ZHP D' KDYHVR @RXEDMVRP HRUDDR RXUDXHNV RU
G RUBHBFEHWHVARSHR RUHIP LQDMVRP HRUDER RXUGHYHESP HMBUIRIUP V ) XUWHU Ll Z HGR QRADYH RUDUHCRAZEGIVR REEIQ \KI | LFHQAVXQBY ZHP D BHUTXUG\R
GHD SOQHS DOG | XMUH FIQFOOMDY LGFOAQ) WHSL WG DG GHYHESP HUARUFRP P HIADT DIRQR RUSIRGENIEM : HOORP D KDYHWR UHEEH WH BARXUAHY
GYRAGWR RAUSIRSAWDE M RUFFDHRSHDIRYY $ Q R WWHHI CRRYFRXGKOP RXURSHIDMY WXV




" XHWR \WH LI QU LFDQARARXUAHY LHTXULHG | RJWH GAYHBRSP HOAR RXUSLRILEPR V' DQG G-8HAQ) RQ RXUDHMIV \R DFRHW ABBANO Z H P XWABURUMYH GYHEBRSP HOAR RHIBLO
SIRGXPNFDQAGM : HP D H SHXG RXU@P WG UIRRXUAHY RQ SLRIUEP V WDAER QRAY LHTS D \IXFRHW XOSURGKRWADQE GDWM DQG | DLOWR FDSMBT H RQ SIRGKPWFDQAMY RU
LOAFWRQVWDWP D' BEHP RHSUR MBEGIRUI RUZ KLEK \WHHLY D JUHDWUONHIKRRGR \XFRHW

: H\HN R P OQEQ D SRFHV R SURIMY DIRQ DG UARXUIH DIFFDIRQ WK P DQEIQ [ RSIP DOEDDIH EHEHHD DIJWMYHY DS/DHRQ) GOG SIRIUP V DG HXUQ)
UBBMP HWR RUSRMRIR 8 QMWK WP H LI HYHU D/WH) " $ MW IW FOQFDOKRE RQ RXU, 1' UHDMAG R RXU SOIHS FIQFDOWIOLQ / $3& RUSHDIQDYR S
HIFCBVKOMRQWAKGRE\ 1V YDIEDMSLQRXUSTIEHS FQFDOMDO DG VK | LAHAIGAWRD0 XQAQ) IVDYOIDE®! Z HKDYHKIGMG\SHIAQ) RQEFHKDD R RXUGYHBSP HOABURIUP
Z M UASHRAR FOQTEGRGY

* XHVR\WH WL QU LFDQABARXURHY UHTXLUHG | RARHGHYHESP HOAR RAUSIRILEP V Z HP XWYRAXVRXUSLRIUZP VRQ\SHAL LE GVHDVHY DG GHALGHZ KLFK SURGENFDQE CDM/AR SXUIXH
DG DGYDQAH DOG WH [P RXKQAR  UARXUAHY W DERFDM \R HIFK. 2 XUGHAMRYY FRFHOQ) \WH DIRFDAR) R BAWHIK  GYHBSP HWFRMERDIRY P DI HP HOADGG | LGDGADC
UARXUAHY \RZ DB SOMAXOUSUIRGENFDEM RUWHISHWFE DBD/P D QRABDG \R \WH GHYHBSP HOAR D) YLOEG! FRP P HIADDSUIRGAADGP D QYHWHRUAHVIZ D |URP
EHIMURSSRIMQWNY 6P LD RXUSRRMIMOGHAMRQ/ R GHI  \MP LDM RUFREIER DM Z [\ \MLLG SDU¥Y LQ UASHAWR FHMEIQ SIRILP VP D \MEVHTXHQ® DOR SURYH\R EH
\KERSIP DODQG FRXG FDAHXVAR P L\ YDOTEBIRSSRUMQWNY : HP D | IOR FOSANE] HRQ YICEGIFRP P HIADOSURGAWRUSUR MEEBIP CUNHNRSSRIMQMEY EHUHTXULHG\R I RUIR
RUGHD SXUXWR RSSRMQUEY Z [\ RKHUSURGANFDQE DM/ RURMHUGMDA/\KDAP D MMISURYH\R KDYHJU-DMUFRP P HIADCSRMIMOXDWWRHZ H FKRRHWR SXUXH RU
UHIOMNK YDOTEB! U KWR VKK SIRGANDEMANURI K FRIERDIRY CFHMQ) RURKHUUR DBV DUDQIHP HNLQFDHYLQZ KLEK IMZ RXS KDYH EHH DGYDQE HRXVI RUXVAR
LOMHMDERWNRDCUARXUAH/AR BRIQVRBI GHYHIRSP HQADGG FRP P HIADT] DARQUUKW , | Z HP DNHLGFRUHFWEHALP LODIMRQ/ B DAEQ) \WHYLCELOW RUP DNA/BRMMICR 0 RUDT

R RAUSIRIUIP VRUSIRGFNDACDM/RUP MG DGWHIB/ LQWHELRAMAKGRII\ LQBAMY  RAUBMGHY SURGHAW | LDCADCFROAWR DG UAXOVR  RSHIDNRQY FRX@ EHP DMIDD
DGYHYHD O HARG

: HRXUH® KDYHQRARP P HADOURHIXHDQGP D QHHJBHARP HSUR \BEGH

( YHQLL Z HFDQWXFFHAMXED CRKIHYH U XDMLY  DESURYDO RURKUSURGENADGEM Z HER QRAWERZ. Z KDAKH UHP EXHP HOAKEIMVR RAUSUIRGENDIEEM/Z LOEHRUZ KHD
00 R WHHSIRGEWZ L@IHHDMUYHXHIRUXY Ul DAID:  HKDYHQRAJHHDMG DGR RV SHAAR JHIHDM 0 SURGEWIYHXHI RUWHI RIH-CEGI XM © HH SHAAR
FRQIHWR LGPXUMI QU LFDQARSHDIY GRKHY| RO | RUAHHTEB! | XMUH GHR WHFRWAR - RXUUADUAK DQG GHYHERSP HOASUHROQFDOWHMGE HY DG RO FDOMDYY DG WH U XORLY
CESURYDCBURAHWI RURXUSURGEWDE DM/ 7 KHIP RXQAR | XXUHERKAY LY XQHYEQOUG Z L@G-BHIG LQSIWRQWHIDMR JURZ\KR RXUH SHOHY

2 XUCELOW R JHHDMUYHOHI URP. RUSUIRGEWFDIECDM/DOR G-5HIB/RQQP HIRXVDEAURIO [RRY LGFOGQ) RAUELON R

\KFFHM X FRP SBIMGHYHBSP HOATRRYWY LFOQQ) WHUHP DQQ) SUHRIQFDONMA HY DG SOQCHS FOQFIOMDY | RURKUSUIRGENDIEM/

FRP SBIMDQG\KEP VL' $ VR $VARWH) ' $ OO0 $$VRWH( 0 $ DOGRABIQUIXDMRY DSSURYDO RUQAFDIRY/I RUZ KIEK \MHIHLYDFRP P HIADCP DNV
FRP SN DGG\KEP IWBSTFDARO/AR DQGREEQUIXDMRY CSSRYDOURP  RAHUIRMIQUIXDRY DAKRIMEY

P DX CRMUHDQ  DSSURYHG SURSFWLOFRP P HIADOTXOQMY DG RQARP P HADI UHDRIEGIWMP V

GYHBS D FRP P HADORJDY] DARD RU 1G5 \KMIEG! SIVGHY \R P DNV \HD DG GMMEXM D5SURYHG SURGEN 1Q WH P DIV 1Q Z KIFK ZH KDYH WAEIQHS
FRP P HUADT) DARQUUKW

CAKLHYHDFA-BNERHDP RQY) SDHOV FOQADQYDQGOERTR JURKSVIRUI). SIRGENZ HGHHES

REBIQARYHDIHDQG DEHNDMUHP EXVHP HOVURP \KLG DMK [FOGQ) JRYHIP HYED RY DG

\HADFRP P HADD YICEGISUFHIRUD) SURGEWIRUZ KIFK Z HP D WAHYHOSSURYDD

> > > > >

> > >




;. HDHXQEGIR SSHARAWKHWP Q) RUCP RQAR LRBDHGH SHOHY RUZ KHQRULL Z HZ LAOBEH CEGIWR CRKIHYH RUP DQBIQ SUR MHOW ( YHRU Z HFDQ FRP SBAM \WH SURFHAVHY/
GARIBHGOERYH Z HDQINASDMLCRXUWIC) I QI LFDQARWDARADMG Z W FRP P HADT LQ) RAUSIRGANDE @M/

7R GDM Z HKDYH IHHDMS QR BYHXH 2 XUCELON R JHHIDM BYHH DQG BHFRP H SUR WIEG! G-5HIB/ XSRQ RUCELON R RAEQ UIXDMRY  DESURYDOIRU 05 \KFFHM X@®
FRP P HIAD) H RAUSIRSENDAMAKDZ HP D GAYHBS 10O CEHOHRUIFTXUHLOWHI XM

: HIDAHVXBEMWRQNDCHRP SHIMRQ ZKIFK P D UIRXOVQ RKHY QVARYHIQ) GHYHBSIQ) RUARP P HAD Q) ARP SHIVY SIRGKRWEH RHRUP RIHVXFFHM X@ WDQZH®R

7KH GYHBSP HQADQG FRP P HADT DIRQ R Q. GXJ SURGAW LV KLIK® FRP SHIMWH : H | DFH FRP SHIMIRD Z W UMSHRMR RXU PXUHOASIRGPAWFDEEDM © H Z LGDICFH
FRP SHIMIRD Z W UASHAAIR D) SURSFWFDQAEM/ \WDAZ HP D \HHN \R GYHES RUFRP P HIAD] H LQ \KH I XMUH 6XFK FRP SHIMRQ P D DUMH [URP P DNAU SKOUP CRHXWALC
FRP SDQHY \GHRADBY SKOWP CFHANFDORRP SOQHY DOG ERMKQRBI\ FRP SIQHYZ REZ LGH 7 KHIH DUHVHYHDOMLI H SKOUP CFHANFDODGG ELRMKGREI\ FRP SOIQHY \AWDARXUHO®
P DNHABUIRGFAN RUDUH SXIKQ) WHGHYHESP HOAR SIRSEW | RIWHWHIR HMWR \WH GMDH LQAFDINRYY | RUZ KLFK Z H D GYHBSIQ) RAUSIRGPNFDQAM 6RP HR \WHH
FRP SHIMAYH SURGXRN DQG \KH.ISLHY DUH EDVHG R VAHQIVLE CESURIFKHY WDADUH HWHD QLI HIHQAURP RXUCSSURTFK. 3RAMQIMIOFRP SHIYRLY DOR LGFOGH CFOGHP LF LQWMANRDY
JRYHIP HOADIHAHY DG RMHJSXETE DQG SUYDM UAHDIK RO DARQY WDAFRQGPAAADUAC. VHHN SDMASIRMRNRQ DQG HABEDK FRIDERDAYH DUDQIHP HW | ROWHIRK
GHYHBSP HQAP DX CRMUCY DQGFRP P HIADT) DARQ

6SHAILFD \WHMH DH QP HIRYV FRP SOQHY GYHBSIQY) RUP OUNAMY) \WHIISIHY | RU FOQFHU GIEHAY OQG P DQIQAVDAWY LFOGQ) PDQ P OV SKOWP CRHANDO DG
ERMKERR\ FRP SIQHY 2 XUFRP P HIACORSSRIMQWY FRX@S EH BHEFHE RUHIP LGDAG L RAUFRP SHIVRY GHYHERS DQG FRP P HUADT H SURGEN\WDADH\D HU P RHH I HAMH
KDYHI HZ HURUGWAHYHHMGHH [ HAW DIHP R FROMHQHOARUDHBWH SHUYHWDOIQ SURSFWWWDAZ HP D GYHES 2 XUFRP SHIVRYDOR P D RABIQUIXMMY DSSURYIC
| RUWHUSURGFW P R UISIGD WD ZHP D REMEIQ DSSURYDDI RURXY Z KIFK FRXTS UAXINQ RXUFRP SHIVRY HXBEDKLQ) DWRQ) P DNHASRIMRY EHRM Z H FDQ HOMJWH
P DNV

0 DQ R \WHFRP SOQHVDIDOWZ KIFK Z HDHFRP SHIY RUDIOQMZ KIFK ZHP D FRP SHMLQ\KH I XMUHKDYH LI QU LFDQ® JU-DAUI LQDADOUBARXUAHY DG H SHUYHLQ UHIRK
DG GHYHESP HQVP DM ORMUY)  SURIQFDOWIMY  FROGANY FIQFDOWDY RBMEQQ) UIXDMY DSSURYDY OQG P DN DSSIRYHS SIRGEW WD ZH R 0 HIHY DG
CFIXAMUNRQY LQ \WWH SKDUP CRHANFDONG ERMKQREUN VHRRLYP D BAKONQ HYHD P R UARXUAHY EHQ) FRIFHODAG CP R D\P CEBUQP BHUR RXUFRP SHIVRLY 6P DIBUDQG
RM-UHD® WEIHFRP SDQHV/P D DBR SURYHWR EH I QU LFDQAFRP SHIYRLY SOMPXOL® \KURKIK FRTDERUDAYH DWEQY HP HON Z AW OLIH DQG HAIEDKHE FRP SOQHY 7 KHHWMLG
SOV FRP SHM Z W XV/LQ UMY DQG WBIQEQ) TXOM IHG VALHNLE DG P DI HP HMSHYRQEHD HAIEDKLQ) FOQFDOWDOMMY DQG SO MADARQ | RURIQFDOWDY D/
Z HODVIQIFTXLIQY WRKQRBILH/FRP SBP HBU \R RUGHHADY | RJRXUSIRIUP V

2 XUIXWMUHUAYHXHY DUHXQBLHARBEBIZ KLAK FDXVAYSRMANDO ORXDIRQVLQ RSHDI) LHXAV

YHDAHR RXUTP WG RSHDMY KIMRY D/DELRMK FRP SIQ Z HDUH PXUHM® XQEGIVR CFRXUDAMD | REFDKARUBYHHY ) XWUHH SHOHGYHY Z LOINHD EHEDHE GUIHD
RQRXUP DN DG GYHBSP HOABDQY QG HAP DRVR [ XMUH UYHDH $Q \DBY RURSHDIY UAXWVZ LOINHD JHHID G-5HIGRQ YROP HOGWP L) R REHY Z KIFK
PD QRARFXUDGE RQ RUCEDN WR | XOLOVKK REHY ZKIFK ZHPD QRABHIEGI\R QR : HP D EH XQEG R DIXWWSHIAQ) LQDWP HY P DQCHUWR FRP SHODM | RUDQ
XCH SHAMS UYHH \KRWDD'$ FFREQIO [0 MIQU FDQAKRIANDTILO UHYHGH 1Q UHIMRQ VR STIQHS H SHIAWMUY FRXTS KDYH DO LP P HADM DGYHYH H 1 HAARQ RUBXMGHN
SIRGHAV | LDGADOFRQAURY DG IAXWVR RSHIDNRYY ) XUiHU Dv D VADADLE BASRQH VR FKDQIHY LQ \KH FRP SHMYH HMLRP HQVZ HP DL [URP \WP H\R WP H P DNH FHWIIQ
SUWAQ) VHYLFHRUP DAY GHRMRQ/AKRDWARXTSKDYHDP DAUDCOGYHYHH | HAWRQRUBMGHN SIRGHAN | LDCADCFRAWR) DG UAXWVR RSHIDIRYY




: HPD' H SHIHFH W QI LEDONORMNRY/ LQ | XMUH RSHIDMY UAKXWVGH\R DYDUHIY R ICARY PDQ R Z KIFK DHRXNGHR RUFRQURD) CRRY/\WDAP D O HAANRSHDIY)
UAKOVIGFOGH L WHCELOW VR REEIQ DOG WHBIQ PXMEP HY 1L RUCELOW \R DMEFAHZ. FXWRP HY DADVMIG. UDAM QG P DIQEIQ PXRP HADM CRIRQZ W SIRGAW  LLL RXU
DORXGAHP HMRUIQARGAIROR G SIRGAWE. XVRURXUFRP SHIVRY LY SUFHFRP SHIMRD Y WHGYHOR XVH DOG FRQXP HUCFRFBBFH R LWSIRGEW YL \KH P RXQ!
DG WPLQ R RSHIDNY FRWV DQG FCSMIOH SHIEWUY B \R H SOMRQ R \WH BXMCHW RSHIMRQY D0G [QUDMKAMA YL JRYHIP HQEDUWHIXOMRYY  YUL JHHDC
HRERP IFFRIGURY [ GHI} VRUGMXSURQVIQRXNKSSD FAKOIQ DQG [ WHDGYHYHLP SCRVFDAVGE! &29 '

5 M\V5 HDMGWR5 XD 0 DAY

, | ZHDIHXCCERIWR RAMQ RULL WHHDIHGHD VIQ RABIQIQ) UHTXULHS DSSLRYDA URP \WH DSSTFDER IHIX@RY . DIHAHY Z HZ LAOQRWEH DEGIWR FRP P HAD@ HRXUSURGXRW
FOQA@MWY DQGRXUCHON\R I HH DM URYHXHZ LQEHP DMIDO P SOILHS

2 XUSIRGANFDQECDMY P XWAREEBQ P NN CSSRYDOIRP WH) ' $ IRUFRP PHADD DIR IQ\WHS 6 DQG IURP IRMIQ UIXDRY DIHFHY IRUFRP P HADT DIRY 1Q
FRAQUH/RANGHWHS 6 7KHSURFHWR REBIQQ) P DNANY DSSURYDIY LOWH FRXQUIHY IO Z KLFK Z HLQMIG R VHIDIG GMWMEXM RUSIRGAWADAM/LVH SHOLYH DG AR
\BNHP DQ \ HOW Ll CBSURYDOLY REMBIGHS DADID 7 KLY SURFHW FDQ YD \XEWEMI® EDVHG XSRQD YOUHN R 1CARY LFOGQ) WHWSH FRP SB[ LW DG QRYHW R \KH SURGEN
FOQECOM LOYRYHG ) DOUHWR REEIQP DN DSSURYDO RUD SURGAWAIACDM Z LOSYHIXY I URP FRP P HIAD Q) WDASRGAWGAM 7R GOM Z HKDH QRAFHYHS
DSSUIRYDORP DAY R RXUSIRGENDEAMI P BIXDRY DIHFHIQD) MUMARIRY : HKDHQRH SHIHFHLO!NLAQ) DOG\KSSRWY) \WHDSSIFDIRYYGHHADY \RJIDQ
P ONHMY DSSURYDY DG H SHAWIR UHD RO WLLG SOV FROUPAUAHDUAK RJDQ] DARQY VR DAMAKY 1O MY SURFHW 6HRXUQY P OINANY - DSSURYDOUHTXLAY WH \KEP IWIRQ R
H \WOMLYH SUHROQFDODGG RIQFDOGD 06 \KSSRGY LG RUP DARQVR \WH I XA DIHAHY| RUHTFK SIRGEWADIZECDM R HXTEDK \WH SURSFNDGE DMV O HIV DOGH I LR

6HXUQ) P OUNAMY CSSURYDODOR UHTXLUAY WH \KEP IWRQ R LQRUP DINRQ CERXAKH SURGEAP D4 CRMUGQ) SIRFHW R DQG IQSHARQ R P DA DRMUQ) ICAOMYE. \WH
UIXDRY DIHFAHY

2 XUSIRGAWDEEM/P D RABHHIHAMWH PD EHRQ® P RGHDAMY HIHRMWHRUP D SURYH VR KDYH XQG-MULE®! RUXQQMGHG MGHH I HAN ] LEANY RURKHUFKDLIRMIMARY
WDNP D SUFOGHRXURBEIQQ) P DNANY DSSURYDORUSUHYHOWRUAP IWARP P HIRDOOH 5 HIXDRY DIHIAHY KDYH\XEWEQMOE AR LOWWHDSSURYDOSURFHWDQGP D UHX\H
R CFRHBWIQ DSSIFDARQRUP D GHAGHWDNRXUGDIB DIHLQUK] | LELHQVRUCSSURYDODE UATXLUH DEAWRDOSUHRIQ FDO FIQ FDCRURKHMMGHY , QDEAMRY YO 1Q) LQMSUABNRYY
R WHEOWRBBGHS | P SUHFIQFDCDNG FIQFDOMMY FRXGGHD TP IMRUSUHYHOAP DINHIY CESURYDCR DSURSAWDEM &KOQH/LOP DUNAMY) CESURYDOSRIAHY/GAUY

\WH GYHBSP HQASHIRG FKDQIHV LQ RUWH HIIRW HOAR  DEAWRCOBMA RUUIXDIRY/ RUFKDQIH/1Q BIXMRY UMEE. | RUHIFK \XEP WG SURSPACSSIFDIRD PO COR
FDOHGHI VIQRUSUHYHOAKHDSSURYDCR DQLBSIFDARY 1 HZ FOGRHUAXIVI UTXHO® DUHIGEFDMGRD | RUSDIHERSXOMRQ/AKDNKDYH RAASRIGGWR DQH LAY \WHS,

RUKDYHUHDSVHG CNAMNKA WHISIHY | | Z HH SHIHIHGHD VIQRBEQQ) CSSURYDORUL Z HI DOR REBIQISSURYDOR RXUSUIRGFWDEGDM/ \KHFRP P HIADCSURSHAWI RURXU
SURGFNDQEM/P D EHKDWP H3 006 RAUCELON R JHHDMUHYHHYZ LOEHP DALIDED 1P SOLHG

, | DEBZ H3\R SURFHHG Z 1\ RXURIIFDOGHYHBSP HWBLRIUP V Z HIQIMIG\R FROGKFWRIGIFDOMDY | RUFHMBQ R RXUSLRGKFWDQAM/ DAM/RANCGHR WHS 6 DOG\WH
8 6 UHIXORY DIHAH/P D CRACFFHBADWDI RP WD FROGAMGLQVXFK GRDIRQY

$AMRAIKWH) ' $ PD CFA-BAVDDI P FIQFODMDY FRIGAMG RAWGHWHS 6 CFR-BIFHR WY QD LY \XEWANR FHIBIQ FRGURYVIP SRFGE. WHUHIXDRY DIHAHY
RANMGHR \WHS 6 ) RUH CP S WHFIQFDOMOCP XWEHZ HOGALI QHG D05 FRIGAMS DG SHURP HGE. TXO LHG LQHXM DRWYLQ DFFR EDQFHZ W HIMFDOSUCHSOV 7 KHWMDC
SREXTIRY P XWADBR DEHTXOMD UHSUAHQANH SROXOMRQ LOWH FRXQ LQZ KLFK \WH FIFDOWDOY EHQ) FROGAAG 7 KH AP XWEH CSSIFCEGIR \WHS 6 SROXODIRQOEG
P HAFDOSUIFWHIQWWHS 6 1QZ D VWDAKH) ' $ GHP VRIQFDE P HIQQIIXO* HHDD \WH SDMHASRSXOMRY | RUDQ  FIGFDOMDOFRIGAME RANGHR WHS 6 P XWAEH
UBUAHBAYHR \WHSRX@WRQIRUZ KRR Z HLQMIGWRVHHN CESURYDOQ\KHS 6




,Q DEAMRY Z KIB! WHH FOQFDOWIDYY DUH \KEVAAGR \KH CESOFCEGI GFOOOY V \WH) ' $ CFRHBIFH R \KH G Z LODEH G-BHIEHAKSRO LW GHMIP LCDIRQ WDAIKH WMDY DOR
FRP SIHGZ WK DOCSSIFCE®IS 6 @F VOO UHIXOWRYY 7 KHHFODEHCR DAXUICFHWOAKH) ' $ Z LOTFAFSADDI P \WMDY FRIGPAMRANGHR \KHS 6 ,1 WH) ' $ GRVGRA
CFA-BVWKHEBI URP D) R RAUFIIFDOMDYWDAZ HGHMP LGHWR FRIGENRINGHWHS 6 IWZ RXGBONHD UHXOVQWHGHHG | RUDBAWNR DO \KDZ RXT EHFRW® DGWP H
FRQXP 1) DQGGHD RUSHIP DOHQ® KOOWKHGHYHBSP HYWR RUSIRGENDEEM

, QDEAWRY WHFRIGAWR FIQFDOMDYRANGHWHS 6 FRXESKDYHDWLI QU LFDQAP STRARQXY 5 MW LGKHIHNQ FROGANY LM (DR DORIQ FOOMDY LGFOXGH

>

) RHIQUIXDRY  UATXIUHP HOVWKDAFRXG URAFWRUCP IWRXUCH @I VR FRQGANRXUFIQ FDOMDY

>

$ P IQUDMHEXGHY/R FRIGANY RIQFIOMDY XQGHUP XGB! RILIQUHIXDRY \FHP HY
) RMJIQH FOQHI ORMDIRY/ DG
" 1P LQMKHGSIRMANROR LQMIDRMDCEURSHIY LOVRP HFRXQUHY

2 XUSDQ W 1 LUIXAEXWXH D FIQIFDOWDOEH RIH D SYRBOSKDVH  WIDOZ LAINHD IHXOLQ DEIWRQDOFRUIV R XV DQG UIRXGEQAGHD) VIQ WH) ' $ UMEZ. SURFHW/ DQG DQ
I XWUHARP P HADT DNRQ DQGP DUNHMY] LI UHIX@WRY DSSIRYDAVRBMIGQHS

JH) ' $ DORZ VXV\R EHLQDRIQFIDNDOE. @) IWRIQFDCKRGRQRAU, 1" Z HKDYHGHMP LGHG \WD/WRH GDID FRQIBLCHG LQ SURYLRXY FIQFDOMIDUHSR IV XM \WHEHD
LQDYR S DG IWS WRADMS 7HKQRBI LY DUH QRAHIRXIK R CEYDFHWHSIRIUIP WRD3KDH  SlYREDWOD 7 KHMRM Z HOHGMIQQ) DRIQFIOMIOADMI \KFFHMXOZ H
EHIHYHZ LOSURNGHWHLQ RUP DARQGHHADY R SOQD3KDH  SYREOMDD 2 XUGHMP LCDARQVR | LLINWARQGXAND FOQFODMDOEH RIHFROGAWY DSYRECBKDH  FIQFDOMDC
ZLEINHD UAXOUQ DEAWRIOFRAV R XV DQG UAKEEQAGHD) V 1Q \WH WHIXDRY UM SURFHW DQG 0D 1XVUMUH FRP P HIADT] DARQ OGG P OUNAMY UL BIXDAY CESURYDOLY
RAMIGHS 7 KHVEP HIVWKHR DIUW-DMUH \MOM \KH) * $ BINXUXVVR FRP P HFHD3KDH  RURNHUSKDAH  FIQFDOMDOQAMIGR \WHSOIHE3KDH  E FIQFDOMDCRXUH)®
XQEHUFIQFDOKRTS

, | ZHDHXQCEIWR RBLQ RULL WHHDUHGHD) VIQ RBEIQIQ]  UHTXIWHG DSSURYDA URP WHUHI XMWY DIHCAHY Z HZ LA@QRWEH DERIVR FRP P HIAD[ HRXUSURSXPNADQAGDM/
DQGRXUDHOW W IHHDMUHYHXHZ LOEHP DMUDE LP SOILHS

>

>

2 XUSUIRGEAFDQEAM P XWARBVEQ P DNHMY CESIRYDDIURP WH) ' $ |RUFRP P HIADT DIRQLQWH 8 6 DQG IURP IRMIQ UIXDRY DIHFAHY |RUFRP P HADT DIR) 1Q
FRQUH/RANGHWHS 6 7KHSURFHWR RAEIQQ) P DN DESURYDY LQWKH FRXQUELQZ KLFK Z H LQMIG R VHIDGE GMUEXWM RXUSURGRNDQEGM/ LY H SHOLYH DG FQ
\ENHVEYHIDO, HOW/LL DSSURYDOLY REMBEGHS DADED 7 KLY SURFHW FDQ YD \XEMBQME) EDHG XSRQDYOUHV R | DRRY LGFOGQ) \WHWSH FRP SBf LW DQG QRYHIV R \WH SUIRGHR)
FOQE@M LQRYHG ) DOUHWR RABQP DNHIMY CESURYDO RUD SURSEWADGEM Z LOSBYHMKVI URP FRP P HIAD LQ) WDASIRGENDGEM 7R @M Z HKDH @RASFHYHG
DESIRYDORP DAY R RUSIRGEWDEEDMI URP W XDRY DIHAR/IQDY MUNGRIRY : HKDYHQRH SHIHIFHIQILAQ) DYGVKSSRWY \WHDSSTFDMRYYGHHADY WRJIDQ
P DUHMY CSSURYDY DQG H SHAMR UHD RQ \MLG SOV FRQMPAURADURK RUDG] DIRQY R DAMAKY LQ MY SURFHW 6HRXUKQ) P DNANY  CESURYDOUHTXLLAY \KH \KEP MIRQ R
H WJLYH SUHRIQ FDCD0G FOQFDOGRI DG \KSSRNGY LG RUP DNRQWR \KH U XDRLY DI HZAHYI RUHIFK SURSAWADREDM VR HABEDK WH SURGEWFDQAMI D HIV DQGH I LFTR

6HRXUGQY P OUNAMY DESURYDODOR UHNXLAY/ WH \KEP WRQ R LG RUP DINRQ CERXKH SURSEAP DO CRMUGQ) SURFHW R DQG IQSHAIRQ R P DI CRAMUQ) ITAOMY B\ \WH
WIXDRY DIHAH/




2 XUSIRGANAE@MW/ P D RABHHIHAH PD BHRQ® P RAHDMY HIHAYHRUP D SURYH R KDYH XQA-MUIE®! RUXQQMIG-GMAHH T HAWV R LHMWY RURKHURDIIRMUIMIRY
\KDAP D SUHFOGHRXURBQQ) P DINANY CESURYDCRUSUHYHARUAP IWARP P HIADOX\WH 5 HIXORY DI HAH/KDYH WEWERAOIVAUHNRQLO\KH DESURYDOSURAHW OGP D HXH
\RCFH-BWQ  DESTFDNRQRUP D GHAGH\KDNRXUGID DUH LOQUX | LAHQWRUESSURYDODQG UHMXLUA DEAWRQDOSUHRIQ FDO FOQFDORURKHMMAHY |, Q DEAMRY YIW 1QJ LOMBUHBINRYY
R \WH@OBRARHS | URP SUHFIQFDCDOG FIQFDOMANY FRXGGHD. P IMRUSUHYHOAP DINHIY DBSIRYDCR DSURGRWDE@M &KDQIHYIQP DNANY DESURYDOSRIAH/GAUQ)

\KH GIYHBSP HOASHIRG RDBQIHY 1Q RUWH HIERW HOAR DE3MWREOIMMY RUUBHXDNRY RURKDQIH/ 1Q UIXORY UiE | RUHIFK \XEP WG SIRGAWESSTFDIRQ P D DOR
FDAVHGHD) VIQ RUSUHYHAKHCSSURYDCR DR DSSTADNRY 1 HZ FOAHUGXIVIBHNXH® DHLQAFDKME R | RUSDIHABRSXOWRQY \WDAKDYH QRAASRG-G\R DRQH MM \KH.IB

RUKDYHUHDSVHG D \MNAK WHESLHY |, | Z HH SHIHFHGHD) VIQRRmQQ) DESIRYDORUL Z HIDOW RAMQ DESURYDOR . RAUSUIRGAWADQACMY \WHFRP P HADCSLIRVSHAW I RURXU
SIRGANDQEEM/P D BEHKOUP H5 DG RXAUCHOWN R JHH DM UHYHXHY Z LGEHP DMUIDD P SDUHG

" HYHBSP HQAR D BIRBILF LQYRYH/D BRI DQGH SHMYH SURFHW Z 1\ DQ XGRHIBLQ RARRP H : HP D\ LRXUDGAWRCDOFRIVRUH SHIHFH GHD) V1Q FRP SN RUEH
XQEBIVR FRP SBIMWHGHYHBSP HONDQGFRP P HUADT] DIRQR RXUSURGPWDQACM/

2 XUGHDIQD YR S D51 RV IP LGH FRP EL(DIRQ SURSEWAIEDM KDY QRAEHI XQ FOQFDOGHYHESP HQAMIGE M\HRKHTFOQECDM/LQDMP LOUSKDHR GYHBSP HMKHUM
R IDOWHLVKLIK , WV LP SRUEGIVR SHERZ KHYRUL MY SIRGAWDAGMRUID RKMHUSIRGAEWAIAGM Z LASURYH H I HARYH RUMI HLQ KXP D0V RUZ LOUWHFHYH B XDRLY
DBSURYDDYH RHRBEQQ) P DAY DSSURYDO URP BIX@RY DIHAHYIRAKH\DBIR DR SIRGAWDACDM Ll DIRZ H3WR SURFHHG Z HP XWAARP SN SUHFQQFDOGHYHBSP HO/
DG WHD FROBANH \WLYH FOQFCOWIOY R G-P ROXDM WH \D MY OQG HILFCR. R RXUSIRSAENFDQREMY 1Q KXP D)/ &@QFDOWDY D H SHMYH GLILEXOWR GMIQ 006
LP SBP HQAFDQINHVHYH.DO, HOLW R FRP SGIM OQG DHXGAHMEQ DARWHURNRRP H $ 1D0UHR RGHRUP RMFOQFDOMDY FOQRAAXUDAD). WIHR DRIQFDOMDD 7 KHFIQFDC
GHYHESP HOR RAUSIRGAWDIGEM/ IV \XA-BMEG\R WHUMIR | DOUHLGKHHADAI) WIHR GXJ GHYHBSP HOMQFOQQ) | IOUHWR G-P ROMDMH I LFCR LQDFIQFDOMDC
RUCFURW D ELRDG SROXOIRQ R SDNON \WH RFEXUHIFH R \HYHIH RUP HEFDD RUFRP P HIADD XQFA-BMEE®! DGYHYH HYHON 1 DOUHWR FRP SO Z WK SURRFRY RUDSSOFCEG
UWIXODRY WXL HOV RUGHMP LCDIRQ B\ \WH BIX@AY DIHFAHY\WDAD GXI RUEIRBILE SURSEAL CRACSSURYTEG! , WY SRMEBIWDAYHD Ll RHRUP RHR RAUSIRGAY
FOQEGDM/ KDY D EHH LALDOH | HAMKDAH | HRAZ LEDQRAEH GHARMS GAUQ) FIQFDOHYDDDMQ EHFDXMHR RHRUP RMR DYDUHVR |1 DRRY LGFOGQ) \WHM] H GADIRD GALIQ
P HDAXUHP HOIV FRIGAWRUDIOMY R RUFIQFDOWDY &RMHYHD BHFDAHR WH\DP H I DRRY RXUFIQFDOWOY L OGBZ HG R SURFHHG P D LQAFDM DQ CESOHASRMYH
HIHAAR D SIRGPNFDEM KDALY JU-DAUMKDQ WH CRAMCOSRAYH H I HAWL 0 61P LOW® LQ RUFRIQFDOMDY L OEFZ HG\R SRFHHG ZHP D IDOWR GAMWA] IAW R RU
LQRBLIEAWN FOVHGE. RAUSIRSENDEEM/ RUP IMENHID EHIHYHWDARXUSURGANDE DM/ D] LF RUGRZ HDRBLDAGZ KHOWDAY GRMOQI CRAMKHFDH

7KHRARRP HR SUHFIQFDOWMAHY/ DOGHD DOGP LG SKDHFIQFIOMDYP D RABHSUHARMHR WH\KFFHWR @WURIQFDONMDY DQGLQMIP UAKOVR DFIQFDOMIOR GRY
GHFHADUO SUHERAMRYHIDUAXV 0 0Q FRP SOV LQ \WH SKOUP CFHWAIDD0G EIRMKQRBU  VHRRLY KDYH \XI | HIG \LIQU LEDQAVAELFNY 1Q @M WIIH FOQFDOWDY D\AU
CAKHVQ) SRUYHUAKXOVIQHMHMBIH/R  GHYHIERSP HVDE Z HFDQGRAEH FHMIQWWDAZ HZ LQRNVIFHMP LOUVAECANY

7KHGMIQR DRIQFDOMOCFIQGHMP LGHZ KHMHUIW BAXWVZ LAOVKXSSRWBSIRYDOR DSIRSPNVKRZ HYHU | @ VIQWHGMIQR DFIGFDONDCP D QRABHRP HIBSOUHAXQIC
\WH FOQFDOWIDOLY Z HODGYDRHG RUFRP SBIMG © H KDYH @P WG H SHIHFH1Q GALIQQ) FIQFDOWDY DG P D BH XQIEG R GALIQ DG H HRXM D FIQFDOWIDOWR \XSSRW!
P DOHMY DESIRYDO , Q DEAMRY SUHRIQFIODNG FOQFDOGMY DUH RVMY KVA-BMEG! \R YO 1Q) . LOMSUABNRYY DQG DEDOVAY 0 DQ - ARP SDQH/ \WDABHIHYHG \WHU SIRGE/
FOQECDMYSHIRP HG\DM CRRUO LQSUHFIQFDOXMAH/ DG FIQFDOMDY KDYHQRGHAHBIW | GG \R REBEIQP DN CESURYDO RANHUSIRGENDAM ( YHL Z HEHIHYH
WDAKH BAXOV R FOQFDOWDY | RURXUSURGEAFDQEGM/ Z DUDDAP DN CESURYDD WH BIX@RY DIHFAH/P D GVYWHDIGP D RAJWIDAP DAY CESURYDOR RU
SIRSPNDQEM/RUP D BNXUHWDAZ HFRQGENQUPORIQFDOVMAHY \KH QWHLIZ RXEE BNXUH\KRDAZ HLGRXUMI QU LFDQ® LGRUDHG FRAVDG Z R\ QULFDR® H WG \WH
FOQFDOGHYHBSP HYMP HICHI RURXUSUIRGENFDQA M/

,Q\RP H LOXBCFHY \WHIH FDQ EH VI QULFDQAYDUCEL@Y 1O VOIHIV RUHILFCR AKXV EHE HHD Gl HIHQAFQQFDOWDY R \KH\LP H SIRGAWFDQEEM GH R Q@ HRXY | CRRY
LFOAQ) FKOQH/LQ\WDOSIRAHEUA \HWR W LQ SRRFRY Gl MY LOWHM] HOQG WSH R \WH SDHABRSXTARQY KO HY LQ DQG DEKHIHIFH R WH FOQ FDOWDOS RRFRY
DOG\WHUDMR GRSRANP RY FIQFDOMDOSIMASION $Q 3KDH  3KDH RUBKDH ROQFDOMDCZ HP D FRIBAEWP D QRAGP ROMDMWWHHILFCR DGO HN GHRHADY R
RABIQU-IXDMRY CESURYDCOR P DNANRXUSIRANDQEM/




. HDHVHNGQD ) ' $ DSSLRYDOWR FRP P HIFH RIQIFDOWDY LIQ \WWHS 6 R AHIBLQ R RXU SURSXPAFDQAGM/ EDHE RQ RIQFDOGM \WDAZ DV REBLGHS LQ WD FROGKRMG
RANMGHWHS 6 DQGLIVWSRMEGIWDAKH) * $ P D QRADFAHBAEI I LRP WD FRQGKPMGLO\KFK GFDIRVRUFRQGPRAMGQDD  \ HOWDIR

,QWKSSRWR RXU,1' [CSSIFDMRQ\R FRP P HIFH D FIQEDOMDOLY/ $3& XMQ) JHHID HILGHHSE @YH KXP D) FHIY HITBKDAG XMQ) RAUSHDIQDYR S \WKERR\ 1Q
FRP ECDIRQ Z W LLRVCP [GHZ HOH BOLQ) RQD3KDH  FIQFDOWDODGG D FIQFDDMOOSHYRAG FRIGAEMS XMQ) WHMP H\WKQREI\ LQ FRP ELQDARD Z W LI RV TP LGH
EHEHD DG DO BHEHD DG ASHANHD 7KH3KDH — FOQFOOWDOZ D/ FOUHG RMDAKH' LYIMRQR * DMR-QMREI\ 8 QYHIW R 5 RWEAN
* HPOQ DQG\WH3KDH  FOQFDOMOCY DY FOUHG RADVRXURHQMY LO\E R FRXQUIH/LQ( XURSH %HIH 67 IMHIDIQG DGLOS5 RABAN 0 XQFK DOGYHMD * HP D)

$ARRIKWH) ' $ PD CFAF-BAWEDI R FIQFDOMDY FRIGAEMRAWGHWHS 6 CFR-BNIFHR WY COB LY \KEMAANR FHIBQ FREMRY/IP SREGE, WH) ' $  7KHHLYDUWN
WDAKH) ' $ PD QRATFAH-BARH DD | URP \WH\E R SUYIRXVWIDY , QWDAFDH ZHP D EHUHNXUG\R FRIGAWD3KDH RUD3KDH  E FOQFDOWDODMHWDDWH SOQQHS
3KDH E FOQFDOWDOQ/ $3& FXAH® XQEHJFQQFIOKRE 7KIVP D UAXOMQ DEAWRDOFRIVR XV 0OG UAXGEQAGHD VIQWH BIXDMRY UM SURFHN DQG DD 1AM
FRP P HIADT DNRQ DJG P DN Ll WIXDRY CESURYDDLY RAEGHS WY QRANGRZ Q Z KHMHUWH ) ' $ Z RX@ EH ONHD R UVIRAKKH XVH R \XFK FOQFDOCDD GXH R \WH
\LJ QU LFDQAIP H\KDAKDY HISVHE MGAH\KH HOUIHUFQQ FDOMDY Z HH FRQGEMS RUEHFDXAH WH RO FDDMDOP DAUOO RURXUSURSRVHG FIQECOMDOY Al HHQWURP \WWDAKVHGLO
WH HOUDHU FOQFDOWIDY EHFDAOH R FERQQ) \WH FHTY XVHG LQ WH HOMIHUWMDNY DOG FHBIQ RXHUP RA LFDIRQY DG LP SURYHP HW WDAKDYH EHHD P DGH \R \WH &HDIQ DY S
WAKQRBI\ MGFHWHWP HR \KHHUDH DY

© HILQMG \R FROGKAARIQIFDOWIDY | RUAHIBIQ R RXU SURSXPAFDQAGDM/ DMWY/ RANGHR WHS 6 DOG\WHS 6 UHIXDRY DIHFH/PD QRADFA-SAGW |URP DY
FROGXPMGLQ\XFK GFDIRQY

$AHRIK\KH) ' $ PD CFA-BADEDI URP FIQFODMDY FRIGAME RANGHWHS 6 DFRF-BIFHR WY GOV \XEVRAR AHYEIQ FROGMRQ/LP SREGE. \WHUHIXORY DIHFAHY
RANGHR \WH8 6 ) RUH CP SO WHFRIQFDOMOTP XWAEHZ HOGL QHG 006G FROGARS DUG SHURP HEE TXO LHG LQYHAN DR LQ CFFREDGFHZ 1\ HKLFDOSUGALSBY 7 KHWMDC
SRSXDNRQ P XWADBR DEHXDMD U-SURH/YH SRSXDNRQ LQWH FRXQUY 1QZ KLFK \WH FIQECOWMDOLY EHQ) FROGAMS 7 KH AW P XWAEH DESTEEGI\R \WHS 6 SRXOMRQ UG
P HAFDOSUIPWFHIQWHS 6 1QZ D VWDAKH) ' $ GHP VRIQEDD P HIQQIIXO* HHID \WH SDIHOASRSXMINRY I RUDD FOQFOOWDOFRGAAG RANCGHR WHS 6 P XWAEH
UBUAHQBIYHR \WHSRSXONRQI RUZ KRP Z HIQMIG\R \VHN CESUIRYDOQWHS 6

,QDEAMRY Z KLB! WHH FOQFDOWIDY DUH \KEVPAIR \WH CESTFCEG! (GRDOTZ V \WH) ' $ DAR-BEFH R \KH GO Z LODEH GHBHIGHAKSRQ IW GHMIP LGDARQ \KDAKH WD DOR
FRP SIHGZ [\ DODSSTAEDIS 6 @F VDG WHIXDMINRYY 7 KHHFIQEHGR DRXIDFHWDANKH) ' $ Z LODF-BADBI P \WDY FRIGEMS RINGHR WHS 6 1 WH) ' $ GRVQRY
CFAF-BARHABI P ) R RAURIQFCOMOY \WDIZ HGHMP LGHWR FRIGEVWRANGHWHS 6 W2 RXGEANHD UAXONQWHGHHS | RUDGAURDOMDO\KDAZ RXES EHFRW® DOGWP H
FROMP L) DQGCHD RUSHP DOHQ® KOOWHGHYHBSP HYWR RAUSIRSENDQEEM

, QOEAWRY WHFRIGAWR FIQFOMDY RANGHWHS 6 FRX@KDYHDMI QU LFDQAP STRARQXV 5 NV LCKHIHONQ FROGANY . LQM CIDWINRDCHIQ FDOWMDYY LAFXGH

>

) RHIQUIIXDRY  UAIXIUHP HOVWKDAFRXG URAIFWRUIP IWRXUCH @I VR FRQGANRXURIQ FDOMDY

>

$ CP LQVDAYHEXEHY/R FROGAN FOQFDOMOIY XQEHUP XGISBH RMIQUIXDRY VFKHP H/
) RILIQH FKOQIHI OFXDIRY DG
" [P LQVKHGSIRMANROR LQMIDRMDCEURSHYY LOVRP HFRXQUHY

>

>




,| FIQFDONIDOYR . RXUSLIRGXPVDQAGDM/| CLOR G-P RQWMDM\D HIVDQGH I LFDR \R\WHVDIM CAMRQ R \WHUHIX@WY DIHAHY ZHP D\ LGPXUDGAWRGDOARWRUH SHIHH
GHD VIQ FRP SUNY RUEHXCCEBIVR FRP SBIMWHGYHBSP HIAQGFRP P HADT DWRQR \KHHSIRGKPWDQAW/

. HDHQRABHP \WHG\R FRP P HIADT H P DNHVSURP RMRUVHTDR SIRGEWDE@MIQWHS 6 Z WWRWRRRIQQ) P DINHNY CESSIRYDOURP WH) ' $  &RP SDUIIEGI U XODRY

DIHAH/RANGHR WHS 6 XK D/\KH( 0 $ LQWH ( XURSHID 8 QRY P SRH VP IOUBRIAIRYY © HP D GHYHJWHRHYH \KFK CBSURYDY @ HP D\ EH UHTXLHG R FRP SBIM
DEAURDOSUHRIQFIDGYHESP HADQG FOQFDOWIDY W G-P ROXMDM \WH VO HV OQG HILFCR R RXU SIRGEWAIEE@M LQ KXP D0V EHRUH Z H Z LGDEH CEG! \R REBQ \WHH
DESIRYDY

&OQFDOMAY) LVH SHOYH GLIILFXOWR GALIQDQG P SBP HWFDQWINAP D) \ HIWWR FRP SBM DQG LV LKHIHQ® XRHVIQDV\R RARRP H : HKDYHQRABBYIRAD \KEP WG
D1’ $ D% $ RUDO $$ RUIXDRY DIHAH/IRUIQ R RXUSIRGAWDEDM

$Q LIEON \RVXFFHM XD FRP SBUM SUHRIQFDOD0G FIQFDOGHYHESP HONFRXS WX DEAWNRDOFRIVR XV DQGLP SURXUDELANY VR I HHIDMUYHOY | URP. SURGRWDBY
UIXDRY DQG FRP P HIADT DR P LGWRGHY DQG UR DOV , QDEAURY Ul L Z H DU UATXLUAG VR FROGAADGAUR CORIQFDOWDY RURKHUWMKG) R RXUSURGAWFIECDM/
B ROG \KH WD DOG \MIMGY \WDAZ H FRQMP SDM L Z H DU XQTEG R \KFFHAMXT® FRP SBIM RXUSDICHE FIQFIOWDY R RUSIRGENFDIECM RURKHWAG UL \KH
UAXOVR \KHH MDY ROMAV DUH XQ DYRIIEG! XGFHWIQ RUDHR® P RG-W® | DYRIEG! RU LY \KHIH DUH XQFFHBUBEGI\O HIV FRIFHQY DARADMG Z LW RAUSIRGENDEDM/
ZH IQDEAWRQWR LGP DEIWRICFRWV P D

YHEHD HSLORBEQQY P DI CESURYDO RURXUSIRGEWDEAM

1 RARBVBLQP DUNHY DSSURYDCDADED

2 BEIQCSSURYDO RUGAFDINRQ/ RUSDFHNBRSX TR WDATLHQRAD/ EURDG DVZ HIQMG-GRIGHMLIG

2 BEIQCSSURYDCY. IW MEHIY WDAGFOGH/MI QU LEDQAVHRUGMMEXNRQ UMMFNRQYRAMI QI LFDQAD HV Z DQQIV IGFXAQ) *EDMN R Z DAQIV

O/4H\XEMFVWR DEAMRDOSRWAP DUNHNY WX RURMHUUATXLUP HON RU

> >» >» >

>

A YHUHXUBHGWW UHP RYHWHSURGEWURP \WHP DINAAD\WURREBIQQ) P DINANY DSSIRYDD

5 HXOVLQ SUMRXV FIGIFDOMDYR - RXUHIFDSVK@WES @YH FHEDQG L RV DP LGHFRP BLCDIRQ | RUSDGRUHDIF FDQRHUP D QRAEH UHSIFDMSLQ | XUMUH FIQFDOMDOY Z KUK FRX@S
UHXONMQ GAYHERSP HNEHD) VRUD | DOXUHWR RAILQ P DN CESLRYDO

5HXWIQWHSHIRAV/3KDH — DIG3KDH  FIQFOOMDYR \WHHIDSKDMG QYH FHIOEE LRV P LGHFRP ELCDIRQ SIRGAEWP D RABHSUHERMHR P LOUBXOVLO | XM
FOQFDOMDY VKK DY RXUSOQEHG FIQFDOMDOG/ $3& Ul DIBZ H3\R SURFHHG 7TKHSUMRXV3KDH — DQG3KDH  RIQFDOMDY KOG DUHDMYHD @P MMGQP EHUR SDIHONVIQ
HOFK MDD 7 KHVH DY UFUKEAG LQ RARRP HYARDAZ HUH CRAKBAANFDED \LIQULFDQADQG P D GRABH UHSUAHIBIYH R 1 XWMUH LKAV , Q DEAURY LOMIP UKV REVEGHS DAMUD
FOQFDOWDCKDY FRP P HIFHS GR QRAGHHADLKD SUHEFWIHKOVLO | XUMUH FIQEDOWDY 1 XP HIRXY FRP SOQHY LOWH SKOUP CRHAWNFDOD0G ERMFKGRBU\ LGBMMEY KDH\K T HBG
LI QU LFDQAAETANV LQ @M WES H R FOORDY HYHQ CNAMUDFKLIEYIQ) . SURP MY UAKOVIQHD® Wl HFOQHFDOGHYHESP HW2 XURDQEDOMDY U DEZ H3\WR SURFHHG P D SIRGFH
QHIDAHRUIGFRFOMYHUAKXWDGZ HP D G-AGH RUUIXORY DIHFAH/P D WML XY \R FROGANGAWR ORI FDOMDY 0 RURYH FOQEDOCD CUH R MD\KVA-BIEGIR
YU LQ) LQMSUABNRYY DJG OO0/ DG POQ FRP SOQHY \WDABHIHYHS WHU SURGFWFDQACDM/ SHURIP HG \DINCRRUO 1Q SUHRIQFDOMMARY D5 FIQFDOWIDY KDMH
RHKHDWI DBGVR FABQWWHCSSURYDO RAKHUSIRGEWE, \WHUIXDRY DIHAH/










































































































































































































































































































