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Item 1.01 Entry into a Material Definitive Agreement.

Effective June 25, 2013, the Company entered into a Licensing Agreement (‘“Licensing Agreement”) with Austrianova Singapore
Pte. Ltd. (“Austrianova”) pursuant to which the Company acquired the exclusive, worldwide license to use: (i) the cellulose-based live-
cell encapsulation technology of Austrianova, known as “Cell-in-a-Box™,” for the treatment of diabetes; and (ii) the “Cell-In-A-Box™”
trademark of Austrianova. Pursuant to the Licensing Agreement, the Company was required to pay $1.0 million to Austrianova
Singapore on October 31, 2013. That payment was made on October 30, 2013.

A second payment of $1.0 million is required to be paid to Austrianova by April 30, 2014 in order to retain Nuvilex’s exclusive
worldwide license to use the “Cell-in-a-Box™” technology for the development of treatments for diabetes. On February 25, 2014, the

Company made the second required payment to Austrianova, thereby fulfilling all financial obligations required to be met by the
Company under the Licensing Agreement.
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